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Global Economic Outlook

15 Trading Partners (76.4%)
1. China (11.0%)

2. US (10.5%)

3. Japan (9.6%)

4. Eurozone (7.2%)

5. Malaysia (5.6%)

6. Hong Kong (5.5%)

7. Singapore (4.6%)

8. Indonesia (4.2%)

9. Australia (4.1%)

10. Vietnam (3.5%)

11. Philippines (2.6%)

12. India (2.5%)

13. South Korea (2.0%)
14, Taiwan (1.8%)

15. United Kingdom (1.8%)

anew *Huaviediu

2013

3.74
1.7
2.2
1.6

-0.4
4.7
3.1
4.4
5.6
2.1
54
7.1
6.4
2.9
2.2
1.7

Q1

4.0
7.4
1.9
24
1.1
6.3
2.7
4.6
5.1
3.1
5.1
5.6
6.7
39
3.4
2.7

Q2

3.6
7.5
2.6
-0.4
0.8
6.5
2.0
2.3
5.0
2.7
5.3
6.7
6.7
3.4
3.9
2.9

2014

Q3

3.5
7.3
2.7
-1.4
0.8
5.6
2.9
2.8
4.9
2.9
6.1
5.5
8.4
33
4.3
2.8

Q4

3.4
1.3
2.4
-0.9
0.9
5.7
24
2.1
5.0
2.2
7.0
6.6
6.6

2.7
3.5
3.0

3.62
7.4
24

-0.1
0.9
6.0
2.3
2.9
5.0
2.7
6.0
6.1
7.1
3.3
3.8
2.8

Q1

3.39
7.0
2.9
-0.9
1.0
5.6
2.1
2.8
a.7
24
6.1
5.2
7.5
2.5
3.4
2.4

2015

Q2

7.0

N——

o)

A
2015
o WB IMF IMF FPO FPO
Jun 15 Air 15 Juli 15 Air 15 Juli 15
7.0 7.1 6.8 6.8 7.0 6.9 14
= 2.9 3.1 2.5 ¥ 2.8 2.7 .
= 1.1 1.0 0.8 ¥ 0.9 0.9
= 1.5 1.5 1.5 1.3 1.3
= 4.7 4.8 4.8 5.0 4.8 $
= = 2.8 2.8 2.9 2.4‘
2.2* - 3.0 3.0 2.9 2.5 $
= 4.7 5.2 5.2 5.5 5.5
= - 2.8 2.8 2.7 24 4
6.3 6.0 6.0 6.0 57 6.0
= 6.5 6.7 6.7 6.5 59 $
= 7.5 7.5 7.5 73 7.3
2.3 - 3.3 33 3.0 2.7 4
= = 3.8 3.8 3.5 3.1 A4
= 2.6 2.7 2.4 14 2.6 2.5 ¥
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Daily DUBAI Crude Spot Price (USD/BL) 2013 - YTD 2015
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Daily DUBAI Crude Spot Price (USD/Bl) YTD 2015
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Consumption and Supply (Million barrel per day)

96.0 - |
| 95.45
] | Jadeidanansznudasanlull 2015
' - naulawatiudnsidansnanvesngul gy
| : 71 30 duvndisasiotu (WA o Yudl 5 T.e. 58)
et e s A - ngulowananunninudiinnas 12 1feu
s : AnAaiu Immawwzmﬂmqaaﬁuﬁa Lazasn
92.0 - l - EIA YSuussnansunuiiuinnninguasd
| - Unanhifuaseddlaniunifintudedes
| : - galdnmIaiuIasHodni
90.0 - - LATYENATUTLADAS
Actual EIA Aprl5 Projection | EIA July15 Projection N ﬂ’ﬁLﬁﬂJ%ﬂ%@ﬂ Geopolitical Risk SLUQiIﬂ']ﬂ
2014 2015F
neiueenna (ludise aide aLim)

B Total consumption M Total supply

fiyn: the U.S. Energy Information Administration (A1An158] &4 LHaU La.8. 58)

dUNAFIY 3: 1A




AsUIZUIUNITIIANUNNUAUTAN - KeAINTURaUNLN a&% 3

/'ammmumswﬂamst\aﬁ;
- \

Average Dubai oil price (USD/bl.)
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Import Price by Type of Goods (%YQY)
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Export Price (%YOY)

Import Price (%YQY)
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Headline inflation and Policy rate (%YQY)
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Policy Interest Rate (%YOY)
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I No. of foreign tourists ~ ====04yoy
2015 (f) 2015 (f)
As of June 2015 2014 Q1/15 Q2/15 (f) Q3/15 (f) Q4/15 (f)
As of July15 | As of Aprill5
312U (A 1uAw) 24.8 7.85 6.84 7.0 8.2 29.9 29.4
% YoY -6.7 23.1 34.1 194 10.3 20.8 18.6
51¢ld (5'“3“'“") 1,147,653 386,210 320,599 321,132 395,054 1,422,994 1,389,927
% YoY -4.9 24.2 356 23.8 15.8 24.0 21.1
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1. 91831835U18 (1.1+1.2)
1.1 19389UUszanasIn
31831855U1aUsEIT (1.1.1)+(1.1.2)
ansudnvrgsIeaeauysean
1.1.1 518318U5edn
(a) RuiflpuuagAmauuny
(b) oA uazUINS
(c) Ruganryu
(d) einedy
ansuINT1Y518918Us23
1.1.2 51838a9u
(a) Agsinu
(b) TiRunazAwgnaing
(0 Ruganyu
(d) ey
dnsunv1g518918899Y
1.1.3 Medrewmaond
snyudniresesremaoud
1.2 918318U8NUYTTNIUINEU]
1.2.1 Inenduuds
1.2.2 vimsdanaih
1.2.3 1ASIN158MUNOUY
1.2.4 Tassnsamulassadisiugiue
1.2.5 lAsan15aavu DPL

o L4

2,477,769
2,459,970
2,246,286
89.0
1,962,257
576,837
217,892
522,214
645,313
93.7
284,029
15,615
127,331
128,658
3,036
65.8
213,684
70.7
17,799
4,594
6,814

6,391

u7: drinaudszuna nsulyInans waz dan.
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34
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2.3
55
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2.7
-8.2
32
3.0
-55.8

-7.5

-26.2

-26.7
-504

-54.7

846,641
844,102
766,371
29.8
725,109
152,021
46,873
270,641
255,574
33.7
41,262
4,876
20,856
9,400
6,141
9.7
77,731
22.1
2,539
898

587

1.3
1.6
0.7

125

32
19.2
37.7
2.2

-64.6
246.2
153.0
-91.1
978.7

10.7

-50.2

66.5
-754

-51.6

619,608
617,617
557,708
21.7
480,973
145,250
52,188
162,717
120,818
22.4
76,735
6,698
57,615
8,491
3,936
18.1
59,909
17.1
1,991
1,415
258

11.3
11.7
156

7.3
3.1
-0.1
9.7
131

123.2
71.5
154.9
20.3
634.9

-15.0

-43.3

164.7
-85.2

-74.3

584,127
569,569
529,439
20.6
452,325
148,871
52,908
130,780
119,765
21.0
77,114
6,821
60,365
7,442
2,485
18.2
40,130
114
14,558
4,225
163
9,875
295

12.7
10.7
11.1

8.1
4.3
-0.5
34.1
-4.1

324
62.3
54.2
-44.9
79.6

439

421.8

2,089.1
-84.2
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2,050,376
2,031,288
1,853,518
72.0
1,658,407
446,143
151,969
564,138
496,157
77.1
195,111
18,395
138,836
25,334
12,562
46.0
177,770
50.6
19,088
6,538
1,008
9,875
1,667
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7.0
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1. 91831855U1a (1.1+1.2) 2,477,769 1.6 2,050,376 7.3 2,675,954 8.0 2,678,298 8.1 875,292 3.4
1.1 51891895z 2,459,970 2.4 2,031,288 7.0 2,618,855 6.5 2,632,557 7.0 845,998 0.2
519918355U1aUsz0 (1.1.1)+(1.1.2) 2,246,286 34 1,853,518 7.8 2,379,956 6.0 2,402,442 7.0 761,154 -0.7
ansuINT185189189UYsEN U 89.0 72.0 92.4 93.3 28.0
1.1.1 s1gdneUsEsn 1,962,257 3.6 1,658,407 9.8 2,096,982 6.9 2,096,982 6.9 708,281 -2.3
(a) RufsulazAnauLNY 576,837 23 446,143 35 609,148 5.6 598,648 38 156,582 3.0
(b) AldseTeduduazuins 217,892 55 151,969 4.9 229219 52 227,955 46 47904 22
(0) Ruganyu 522214  -0.6 564,138 275 658,936 26.2 662,298  26.8 286,879 6.0
(d) 189188 645313 4.9 496,157 0.7 599,679 -7.1 608,081  -5.8 216,916 -15.1
ansuInT18518918U5597 93.7 77.1 97.5 97.5 33.7
1.1.2 918918899Y 284,029 2.7 195111  -6.7 282,974 -0.4 305,459 7.5 52,873 28.1
(@) Ao 15615  -82 18,395 765 39,293 151.6 29213 87.1 5473 123
(b) Runazdgnazng 127,331 32 138,836  98.3 174,955 374 218372 715 27,384  31.3
(0) Ruganyu 128,658 3.0 25334 -79.9 45,497 -64.6 40,442 -68.6 9,964 6.0
(d) S1dedu 3,036 -55.8 12,562 404.8 23,229 665.2 17,432  474.3 10,052 63.7
8nsUTNVIY518T18a99Y 65.8 46.0 66.7 72.0 9.7
1.1.3 1ed1ewaend 213684  -7.5 177,770 -0.5 238,899 11.8 230,116 7.7 84,844 9.2
snsudnTresegremaout 70.7 50.6 68.0 65.5 21.0
1.2 sredreuensulszanaRIntug 17,799 -26.2 19,088  67.4 57,098 220.8 45,741 157.0 29,293 1,371.2
1.2.1 Ineduuds 4,594  -26.7 6,538  416.1 15,200 230.8 13,680 197.8 1,520 69.3
1.2.2 Bimsdansih 6,814  -50.4 1,008  -80.5 11,281 656 5600 -17.2 5600 -
1.2.3 159158y uMnea UL - - - 11,249 5,625 5625 -
124 Tassmsasmulasadsiugiue - 9,875 - 16,796 16,796 12,485 -
1.2.5 IAsan15a3v)u DPL 6,391  -54.7 1,667  -66.5 2,572 -59.8 4,000 4,023 281.7
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(iag: Eruum) LUNI8339 > 1WUNa8239 . LUNA18239 o 1 UN318359 > 1UNa18239 .
. M (13%e) oyO (3%e) (3Ye) (3Ye)
FY57 4 FY58 Q1 A2 FY58 Q2 e FY58 Q3 4 YTD FY58 A2

3.1 Uaw. 38,149 -61.8 16,891 16.8 8,861 685 11,855 46.4 37,607 352
3.2 m3dulve 33,059  -26.2 3,789 -77.5 4921 -17.8 4,835 68.5 13,545 472
3.3 Nk, 34,579 -10.0 11,243 27.3 10,137 34.0 6,607 -14.0 271987 162
3.4 ANA. 19,294 26 7,274 -8.2 1,763 9.6 4,431 -13.6 13,468 -8.1
3.5 70T 11,029 -8.5 1,508 -67.5 756  -70.3 980 -58.7 3,244 -66.1
3.6 CAT 10,859 3.0 2,507 -17.0 1,508 -35.3 1,686 -42.8 5701 -31.3
3.7 5. 14,803 -28.6 4,484 82.9 3,829 -33 3,589 -14.7 11,902 121
3.8 1. 19,998 -1.2 2,083 -12.7 3,066 -46.0 2,221 -54.5 7371 431
3.9 naw. 8,517 4622 613 -4.7 2,090 382 1,746 3.0 4,448 156
3.10 vgun. 410 425 52 17516.3 39 -89.8 32 690.1 123 -68.1
3.11 Mﬂaaqwuﬁuﬂ 45,282 6.5 14,580 31.6 9,069 -322 10,509 2.7 34,158 9.2
[

R RERER 1WinI8239 AAN15al FY58 A1AN15al FY58 A1aN15al Q1/FY59

(Wd9: a1uUm) %yo %yo %yo %yo %yo
FY57 A YTD FY58 = (54 1.8, 58) d (a4 n.A. 58) A (¢ n.A. 58) =

u7: drinsudssuna nsulyInans waz dan.
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Uszuunisiag . 219A1AN150]
(July15)

INIINTVBILAIVBLATEFNLAN

y 3.63 3.76 3.61 3.11894.11
(50882)
ANIUANUAIURUUIMABLWIUYENTT -
= 32.49 33.10 33.95 32.95 04 34.95
(1nae)
saandudugly ,
< oo g 96.4 60.0 60.0 50.0 99 70.0
(seeyanagnouI3lsa)
INIINSAUINYRIAYLTIANERDN .
-1.0 -1.5 -1.6 2.6 99 -0.6
(%yoy)
ansnsiulavesaviisiaign .
-1.9 -4.6 -6.7 7.7 99 5.7
(%yoy)
ansnanilaulyuny -
z 2 2.00 1.75 1.50 1.25 89 1.75
(so8as a FuU)
LNV UNYIINANU LN A .
> 24.8 29.4 29.9 28.9 04 30.9
(@711A1)
37931811AE15150UEIEUU SNA TUjiu B
2.94 n/a 3.13 3.03 89 3.23

(A14A YY)
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Gross Domestic Product CVM (2%YQY)
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- 208 July15 423p1an150d
Real GDP 29 0.7 37 3.0 2.5 84 3.5
- Real Private Consumption 0.3 0.3 2.2 1.4 098919
- Real Public Consumption 4.9 2.8 4.3 2.8 2383933
- Real Private Investment 28 -1.9 4.0 1.4 049924
- Real Public Investment 1.3 6.1 95 19.6 17.6 D4 21.6
- Real Export of goods and services 4.2 0.0 51 1.0 0.0 811 2.0
- Real Import of goods and services 2.3 -4.8 53 1.2 028922
Trade Balance (Bil.$) 6.7 24.6 25.5 26.5 18.0 814 35.0
- Export of goods -0.2 -0.3 0.2 -4.0 -6.0 D9 -2.0
- Import of goods -0.5 -8.5 0.2 -5.5 7509 -35
Current Account (Bil.$) -2.5 14.2 17.8 20.5 12.0 §4 29.0
- Current Account (%GDP) 0.7 2.8 4.6 5.1 2903970
Headline Inflation 2.2 1.9 0.2 -0.6 -1.199-0.1
Core Inflation 1.0 1.6 1.3 0.8 039913
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