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2016 2016f 2017f
Global Economic Outlook 2014 2015 o1 FPO FPO IMF IMF IMF
Jan 16 Apr 16 Jan 16 Apr 16 Apr 16

15 Trading Partners (76.2%) 3.66 3.48 - 3.56 3.49% | 3.64 33780 3.41
1. US (11.2%) 2.4 2.4 s 25 24§ 2.6 24 % 25
2. China (11.1%) 7.3 6.9 6.7 6.6 6.6 6.3 65 & 62
3. Japan (9.4%) 0.0 0.5 - 0.9 08 ¥ 1.0 o5 ¥ .01
4. Eurozone (7.2%) 0.9 1.5 - 1.5 1.5 1.7 15 § 1.6
5. Hong Kong (5.5%) 2.6 2.4 . 23 19 %] 27 22 ¥ 2.4
6. Malaysia (4.8%) 6.0 5.0 - 4.6 4.6 4.5% a4 B 4.8
7. Australia (4.6%) 2.6 2.5 - 2.1 23R | 20+ 25§ 3.0
8. Vietnam (4.2%) 6.0 6.7 5.5 6.8 678 | 6.4* 63 ¥ 6.2
9. Singapore (4.1%) 3.3 2.0 1.8%* 2.8 22% | 29% 18 ¥ 2.2
10. Indonesia (3.7%) 5.0 4.8 s 5.1 5.1 5.1% a9 9 5.3
11. Philippines (2.8%) 6.1 5.8 - 6.9 6.9 6.3* 60 ¥ 6.2
12. India (2.5%) 7.0 7.3 - 73 73 75 754 75
13. South Korea (1.9%) 3.3 2.6 . 2.7 2.7 3.2% 27 B 2.9
14. United Kingdom (1.8%) 2.9 2.2 S 23 22 @ 2.2 19 8% 2.2
15. Taiwan (1.7%) 3.9 0.7 - 2.0 14 %] 26* 15 @ 2.2
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ANRUUINGDNDARTIANS] Nominal Effective Exchange Rate (15 Usgineigan)*

f U.A. 59 103.17 103.26
oy, 59 3750
34.25 35.50
30.73 2
100.00
99.51 99.53
aauma\‘imﬂﬂﬂau

6%

[ [ [ [ [ |
2556 2557 2558 2559F 2556 2557 2558 2559F
Average * eunoilae @A, Average
ALRaY THB/USD = 35.56

Y A

uy - 25 14.8. 59 NEER = 100.61
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! g Contribution to 2016F NEER
NEER -3.6 —

UMD UL BLNUNY o 20
gls -0.6
ABARNSENSY 0.4
aoaansaInlus -0.2
sWezvidulaiiide -0.2
AOAANIDHIASIAY 0.2
ADAATITDINY 0.1
ADIIBAUI -0.1
AoAaN3 lANIU 0.0
wWisWauTud 0.0
UoundLnasas 0.0
2DUNIAA 0.0
sUBuLAY 0.0
BRI RIGIGT) 0.03

nYIU 0.05

ann. e X
St
ALadY
2559F
THB/USD = 35.50
NEER = 99.53
M

3 = = o/
UTNNLLUSLNBLNYUNU
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100 95.93 95.19 96.27 94.86 Crude oil and Other Liquids Inventories
4700.0
90
4500.0 e ——
80 " -
4300.0
OTHERS
70 OTHERS OTHERS (+0.54) OTHERS 4100.0 e Actual (US+OECD)
(-0.23)
60 3900.0 = = = Jan Forecast
(US+OECD)
3700.0 e Apr Forecast
50 (US+OECD)
3500.0
E & & 3 & 3 § & % 3 § 3
40 o EU [-0.07) = = = n = = = n =4
OPEC 2558 2559f
30 (-0.06)
OPEC CHINA DUBAI 2558  2559f Note
CHINA -0.02) .
20 EIA 51.0 | 348 | as of Apr 2016
1
1 1
%yoy I-31.8 Am3n growth W89 WTI forecast
10 us US (-0.01) : :
us IMF 51.0 | 34.8 | as of Feb 2016
0 %yoy 5—31.8 i avg. Brent, WT and Dubai
mb/d|  Supply Demand Supply Demand WB 51.0 | 41.0 ! as of Apr 2016
2559f Jan16 2559f Aprl16 1 H )
%yoy l\—19.6 ) avs. Brent, WT and Dubai

ﬁil'l EIA (US Energy Information Administration)
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o sanduRvaanTuil 26
191,85, 59 081 40.7 USD/B
YTD = 32.3 USD/B

* dineee Ysuuszaun
AUERATIONANRTR
Hlo191nn1svzansives
LAsygRalan wazguniu
drsuRufidaiiuegng
foLilos

* NsUs¥yNveIngu OPEC
Jotuil 18 .. WRenfu
NFANMAINITHER U519
Mauwad YA Tunss
Aasuses AUl

Dubai Forecast

120.0 105.1
96.6
100.0
BO.0
. 51.0
- 35.0
2000 I
2555 2556 2557 2558 255%F
w Dubai Jan-5%  Dubai Apr-59
FPO forecast  Dubai o%e% a a
maumg'\uiﬂmtaaa
2558 51.0 -47.2 Y o A v
uiufugluvasd 59 1w
Jan-59 | 35.0 -32.2 - d
2559 [ e e e : AUN 35.0 Usd/Brl.
iApr—59 35.0 322 ;
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a1 ATNIUASEINOMSAAD

AUlsIANd9@an (%YOY) AUUS1AIUNYT (%YOY)

13.0 B Auto
B Consumer
8.0 Raw_mat
Bl Capital
3.0 : m Oil
-2.0 I — | i
2.1 1.8 ,
70 | 4.5 |
_— i !
2.0 17 o los
2.5 2.3 ’ : '
3.0 ) O N~ 00 e ~17.0 ) O N~ 00 Y |
ry r ry N 1 B s ™y S i R
N N N N ; '-‘N’ N N 3V N i ﬂ 5
*Py USUaRINNUIZTUIUNITASINDUN -1.6 *Pm USUanINNUITLUIUNISASINOUN -4.2
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‘UEJﬁ&I&IGlg’m 4: AYUIINE99N-UILUN




RSN UgUlgUe

snsnaanteulauns (%YOY) End of period

3.50
3.00
3.00 2.75
2,50 2.25
2.00
2.00
1.50 1.50

1.50

1.00

0.50

0.00

2554 2555 2556 2557 2558 2559f

B Policy rate as of Jan59 B Policy rate as of Apr59
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YIUIUUNNDILNE I
40 33.8 30
35 25
30 20
25 15 _
= =
£ 20 10 ¢
15 5 °
2559f 10 0
33.8 auAU e
10
2557 Q3/58 Q4/58 2558  Q1/59  2559f
I U Jan-59 CII32 92U Apr-59
= =Y0yoy (RHS) Jan-59 %yoy (RHS) Apr-59
W ] :l
snaldannisviaangn L 712089
1,800,000 1,671,070 35
31.6
M ASEAN M N. East Asia M Europe ™ Americas B Others 1,600,000 1,447,158 30
1,400,000 25
1,200,000 20
& 1 1 & N a i ace v% 1,000,000 15 E
O amumimmfm 11!621'3\'1 3 AULIN HUANDILNYINIYIRN .2 800,000 10 I
v U = v 1 Y] Gm-’om 5
9.04 anuAu L{‘JUﬂqisﬂﬁJqﬁJﬁfJﬂﬁiaﬁJag 15.5 IﬂEJﬂ']ﬂ'JWﬁ]%"UEﬂEJW) 400,000 0
va 1 200,000 5
lannoiiag 0 10
o o/ QI g
o FwihlidinisusuuszunanIsiuaLaIN 33.0 druau 2557 03/38 0458 2% Qifse 2554
ol Jan-59 roommeld Apr-59
33.8 auAY
=)= %byoy (RHS) Jan-59 Y%yoy (RHS) Apr-59
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51821815237

UIUNUF

A52UNNU

2.14 —> 2.19 aau.
2.18 —> 2.27 aav.

S8 AINU

IUIUNUS (Lava.)
3,73 —> 3.69

NSUINNU (Laua.

' ¢4 P

NgENBINU

5.20 --> 5.61 ugua.

SRS nnsuiludeyaly
2RI UNBf a0
69.4% > 72.3%
2.35 —>
. A o 2.30 Laua.
188N

32,544 —> 46,270 au.

3

q

60,383.6 --> 44,850 av.

s & .
Inssadeiiugru+ongoing

a3y DPL TKK
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HUNAFIUITIBINYNIAFITITUE

dinoiunssgiomsnan

(o0, 59) (04 8. 59) (a0 59)  (oa kg, 59) (v an. 59) (o0 k8. 59) (o0 s, 59) (04 k8. 59) (ra. 59)  (ou kg, 59)
mansel mAnsal mansel mAnsal mansal mAnsol
NBUFY59 NTBUFY5Y change ABUFY60 n3AUFY60 change change change
FY59 FY59 QI/FY60  Q1/FY60 CY59 CY59
1. i’]EJﬂ"lEJ%'jU'Iﬁ (11412 31314750 31905145 A 38325566 33095566 o 28480090 28750534 A 93,7791 8222801 s 28732680 27696545 W
43 6.8 96 3T 6.1 8.0 21 -114 4.1 09
1.1 MeBIUYsAnsN 50252820 30838480 A 30924726 29694726 N 27471424 28000163 A 8948247 7986893 W 27364531 2107836 W
34 54 22 31 56 16 -12 -104 28 22
edesguaUsid (1124112 20200000 27760000 A | 28560000 27330000 V2515 2503000 A aTa 711266 v 52,498,254.5 206375756 V
56 18 50 -15 , 51 17 -18 -120 - 26 18 l
snndndrenenessany - - - - 924 2 W 283 %0 W§
111 swdsei 21833590 22650080 A 22016550 21860000 W 2100300 21910850 A 7366120 6006152 W 2130053 20920926 W
-1l 21 21 =35 16 40 -23 -134 -0.6 -14
snnndnenediessin - - - - 980 %7 W 329 %3 W
1.1.25wahaawgu 53,6410 5105520 W 6143450 5466000 W 3726835 3692146 W 70,649.7 105114 W 3152092 3716650 W
57 386 145 11 312 36.0 37 36 5.7 246
gasndnenedeasm - - - - 69.4 23 A 115 129 A
113 swa'wm?iaufl 3052820 3078480 A 2364726 2364126 — 2300289 2397164 A 875621 815621 = 281986 2040260 A
-132 -125 -22.5 -23.2 48 13 50 52 4.0 6.6
Sasndndeneemaad - - - - 767 9 A 310 3 o
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.
7 A INOIIASETAOMSAAD

(.0, 59) (0 8. 59) (04 .0. 59) (o4 k.. 59) (0430, 59) (04 k.8, 59) (0430, 59) (04 1.8, 59) (o .p.59) (o4 ka8, 59)
mansel AAnsel aansel aantsal mansel AAnsel

N5AUFY59 n3aUFY59 change N9BUFY60 n3UFY60 change change change change
FY59 FY59 QI/FY60  Q1/FY60 CY59 CY59

1.2 neeuanaussnpN g 1061930 1066665 A 300840 1300150 W 1008666 97536 W | 689544 235908 V 1368150 840874 V
15 783 2203 219 49.7 575 1089 -358 398 -124

121 Inetuude - - D . - m 30100 25120 W 7920 1920 &= 3,1680 26100 W
-113 -81.0 249 249 -15.6 -194

122 vimsdmath - — > — 0150 %50 w - - m 1800 R
-139 -85.2 -100.0 -100.0 -85.4 -100.0

1.2.3Iﬂmﬁamuﬁwm5%UU1§WLLawauu 32,5440 469245 A 78470 18470 = 32.544.0 462101 A 19618 20628 A 6,715.8 205629 A
795 158.8 -159 -833 144.8 2080 929 -926 -83.7 -50.0

( I

120 Tsmsasnlasaiiugg + Ongoing 694910 555800 W SBLO0B0 120930 W 603836 405 W 662006 207360 W 128632 581145 W

1622 1097 3763 1176 713 515 1679. 1715 2152 568

125 lasemsasn DPL 61580 41580 == 12360 12340 = 45100 33860 W - - | = 38880 27600 W
703 03 123 157 1000 -1000 83 21

2 easiu - - - - 5200608 5609916 A 1708049 1494335 W 5282003 5694501 A
15 33 50 6. 67 69

3, MedwaausgIamie (Al 3235039 3069210 W na na 247307 202051 W 618547 653149 A 81863 33508 W
193 134 HVALUE! 48 21 53 53 80 45

snsndndenedreasmuiziaming - - - - 726 50 A na na
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AUNAFIUII8T18AIASTANNTTUVUYTUTEV1UIRY 59

INAUNAFIUTIYINUAIPFITITULANUTEUUIUUTEUIUT AU @10150

LLiJaaL‘fJu'ﬁ']sm'ﬂmmmmmzmu'ﬁzwﬁm%ﬂ'ﬁ%wﬁﬁaqqszwm'ﬁwgﬁ%%a
lamapaludl

o 2559f
‘U‘UQ‘VI‘L! 2557 2558

m3yuslaanasy (Cg) 2,235,428 2,330,149 2,462,898 2,451,678 W

%yoy 55 4.4 5.5 5.0
MsamuAIAsg (Ig) 688,204 864,484 936,278 931,890 w
%yoy -6.8 25.6 8.3 7.8

FAUIYIYHITITUS 2,923,632 3,198,633 3,399,176 3,383,568 w

%yoy 2.1 9.4 6.3 5.8

YUY AUV
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2,

~N

.
o HAINOIIASETAOMSAAD (=

A

R

>

2559f 2559f
Jszuaunising adna.

(s u.A. 59) (au wi.8g. 59) ¥a9a1an1sal

BNIINITVLIYAIVDILATEFNALaN

. 3.63 3.51 3.56 3.19 ©9 3.79
(s98a2)
dasuaniufsuRuundawisegansy .
o 32.49 34.25 37.50 35.5 3490 09 36.10
(nae)
saugiuGuglu .
. o . 96.4 51.6 350 35.0 32.0 a9 38.0
U3 IgRoUI19L7s)
DHNIINISLHULAVBIAYUSIAEHID9N .
-1.0 -2.3 -1.6 -1.7 ‘ 2309 -1.1
(%y0y)
DNSINITHULAVDIATUSIAIUILT _
-1.9 -10.8 -4.2 -4.5 ‘ -5.1 99 -3.9
(%y0y)
ans1Inantigulgue .
5 . 2.0 1.5 1.5 1.5 1.2 §a 1.8
(588 al 1)
STuutnvisfigaanssUssInA .
. 24.8 29.9 33.0 33.8 332 18 344
(B711YAL)
S18INYNIAEISITUS .
. 2.94 3.17 3.40 3.38 334 9 3.42
GRYGRY L))

GRILTRGHHG L,
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nauszaIunIsg: 65U

Growth (%yoy) 2556 | 2557 | 2558 ) -

A | 9p1en1sad
Real GDP 2.7 0.8 2.8 3.7 3.3 w 308336
- Real Private Consumption 1.0 0.6 2.1 2.4 2.1 w 1.80924
- Real Public Consumption 8 2.1 2.2 3.4 3.2 w 2990935
- Real Private Investment RS <1.0 -2.0 4.5 3.0 W 279933
- Real Public Investment 0.8 3 29.8 111 8.9 ~7 8.6 §149.2
- Real Exports of goods and services 2 o8 0.2 0.1 3.6 3.2 W 2.9 94 3.5
- Real Imports of goods and services 1.6 -5.3 -0.4 4.0 0.4 w 0.1 890.7

Trade Balance (Bil.$) 6.7 246  34.6 34.8 41.1 A& 4d08f3414
- Export of goods (in USD) -0.1 -0.3 -5.6 0.1 -0.7 w -1.0909-0.4
- Import of goods (in USD) -0.1 -8.5 -11.3 0.2 -4.5 w 488342
Current Account (Bil.$) -5.2 15.4 31.6 29.4 38.5 A& 382031388
- Current Account (%GDP) -1.1 3.8 8.0 7.8 9.7 A 9483100
Headline Inflation 2.2 1.9 -0.9 0.3 0.3 = 0.0 59 0.6
Core Inflation 1.0 1.6 1.1 0.9 0.8 w 0.5 91 1.1
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