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##417: Reuters Polls for FX, 10 Oct 2023

Wells Fargo, 36.25

DBS Bank, 34.60

UOB, 34.00
Standard Chartered,
34.00

30 n.g. 67

ANALRUUINLTIAT

38.00

37.00

36.00

Capital Econ, 35.50" ., J MUFG, 35.20
JP Morgan
OCBC, 34.80

Deutsche Bank
Barclays, 34.30

Kasikornbank, 34.00
BofAML, 33.50

ANZ Bank, 33.50
Julius Baer, 33.00

Krung Thai Bank, 33.00
Citigroup, 32.60

35.00

34.00

33.00

32.00 Goldman Sachs, 32.00

31.00
31 n.A. 66 29 5. 66 29 ii.. 67 30 n.g. 67



AIANITAAINUUINADADAAITANTY HATAYUATRIUUMN

Contribution to 2023F NEER Contribution to 2024F NEER
NEER —— 5 Q\@} o NEER oo mmmm _
r- - - T - === T - - T-T- = = ======= ‘ | \
| ols 02 : umsey I{ gls 06 . :
L Apaasaenlus 01 | LRIEUNy | A9aaNsRRdnsiaY 0.2 :
ﬂaaa’]%ﬁ‘ﬂ%’ﬁ 0.0 : noaasasnlus -0.1 I
¢ sa _ g < | |
AOAASEANSS -0.1
UaUnaLnaIag 0.0 2566EF : * i I
AOAASIRINY 0.0 : 2UNNE -0.1 |
) - THB/USD = 35.60 . - I
2DUNINE |00 Nl : UaunaLnasas 0.1 8 :
wWianauTud 0.1 \ ARAANSIINY -0.1 ]
— — e o o . o o e o e e . . — o . o . e e e e . . -
aaaansliniu 0.1 Q sWezvidulatide 0.0
_ <) 2567F . -
N L VREY 0.1 ADaATS AN 0.0
Susrisulnt . THB/USD = 36.68 58 7
sWezvidulaiiide mol NEER —107.24 FUBULA 0.0 |
sUBuLAY 0.2 A IenuIy 0.0
AOAASDRELASIAY 0.3 BRI RIGIEL) 0.0
Seinuade 0.3 C=2d wWigWauUud 0.0
nYIU 0.7 & neyU 0.1
- umuda _
Y 0.9 Siawiaufiu beY 0.9
[ I I I T 1 [ T T T | 1
-1 0 1 2 3 4 5 -1 -0.5 0 0.5 1 1.5 2

VB + () A1RUUMN WIIATL (Baudnad) Welfisurivanaiusng 4 6



130

120

110

100

90

80

70

60

50

40

30

20

10

Russian and
Ukrainian War

127.8

Feb-22
Jan-22

Source: Reuters
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OPEC+surprise nho cut but Saudi

oil output cuts

OPEC+ (34th) reaffirmed
output-cut-by 2 mb/d until
the end of 2023

OPEC+ (35th)

Israel and

Arabia will

implement voluntary
1 mb/d-at-July

“The 36" OPEC+ will be held on 26 November 2023”

YTD (1 4.Aa.- 26 §1.A. 66) = 82.2/bbl.

Palestine conflict

88.8
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Brent Dubai WTI

Year Reuters EIA NESDC | BOT FPO FPO Reuters EIA

(Sep23) (Oct23) (Aug23) (Sep23) (Jul23) (Oct23) (Sep23) (Oct23)
2021 70.9 69.2 68.2
%yoy 70.0% 64.0% 74.0%
2022 100.9 95.4 94.9
%yoy 42.4% 37.9% 39.1%
2023F 84.1 84.1 82.0 83.0 79.0 83.0 79.6 79.7
%yoy -16.7% -16.7% -14.0% -13.0% -17.2% -13.0% -16.1% -16.0%
2024F 86.5 94.9 - 85.0 - 88.0 83.0 90.9
%yoy 2.8% 12.9% - 2.4% - 6.02% 4.2% 14.1%
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(JUL'66) (OCT'66) (OCT'66)

INIINTVYIIAIVBUATEFNALAN (59892) 5.6 3.4 2.8 3.0 Ap 250935 2.9 240934

dnsuaniUfsuRuumaewisganss (ae) 320  35.1 34.0 350 AN 30589355 35.3 34.8 019 35.8
saanthsudugly (Segansisou19is) 69.2 954 79.0 830 AN 78073880 88.0 83.0 §14 93.0
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AjUNaUsTIIUNISIATEgRa g U 2566 wasl 2567

vy Y

Wsegnalned 2566 Amdnazveneidlaniasas 2.7 6ol ve18fasetuaInl 2565 Nvgeiisovas 2.6 ol
dusuiasegnalnel 2567 Andnazueeinaiiasainl 2566 Niauas 3.2 el

2566f 2567f
Growth (%yoy) WguAIn 4124 424
0 N.A. 66 o f.A. 66 L . W f.A. 66 .
AIINDU AN AIANIT U
Real GDP 15 2.6 3.5 2.7 v 228932 3.2 220942
- Real Private Consumption 0.6 6.3 4.5 5.8 Y 530963 3.1 218341
- Real Public Consumption 3.7 0.2 2.1 -3.4 v 39 09-29 2.7 1798937
- Real Private Investment 3.0 5.1 2.6 0.9 v 048914 3.5 250945
- Real Public Investment 3.4 -49 2.2 0.0 v 058305 5.4 448364
- Real Exports of goods and services 111 6.8 6.6 4.3 v 38 0948 5.7 47 03 6.7
- Real Imports of goods and services 17.8 4.1 3.9 2.8 v 230933 6.2 528972
Trade Balance (Bil.$) 324 135 8.7 8.2 v 708394 7.9 2.6 89132
- Export of goods (in USD) 19.2 5.4 -0.8 -1.8 s 4 23 f4-1.3 4.4 3483954
- Import of goods (in USD) 277 14.0 -0.1 0.1 A -0.4 8406 4.6 360956
Current Account (Bil.$) -10.3 -15.7 4.2 2.7 s 4 010353 8.3 5.6 89 11.0
- Current Account (%GDP) 2.0 3.2 0.8 0.5 v 0.0 89 1.0 1.5 0.5 84 2.5
Headline Inflation 1.2 6.1 1.7 1.5 s 4 1.0 8920 2.2 120932
Core Inflation 0.2 2.5 1.5 1.3 s 4 080318 1.3 030323 18
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