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EXIM Thailand Provides 1,287 Million Baht Financial Support

for Sermsang Power Corporation Group’s

Development of Renewable Energy Projects in Vietham and Indonesia

in Line with Policy to Drive Trade, Investment and Sustainable Development

EXIM Thailand has rendered a financial facility worth 39 million US dollars or
approximately 1,287 million baht to support Sermsang Power Corporation Group’s expansion of
investment and enhancement of business liquidity for its solar power plant project in Vietnam
and solar rooftop installation project in Indonesia in line with the Thai government policy and
sustainable development goals of EXIM Thailand.

Dr. Rak Vorrakitpokatorn, President of Export-Import Bank of Thailand (EXIM Thailand), and
Mr. Varut Tummavaranukub, Chief Executive Officer, Sermsang Power Corporation Plc. (SSP),
recently signed a financial facility agreement amounting to a total of 39 million US dollars or
approximately 1,287 million baht at EXIM Thailand’s Head Office to finance SSP’s construction of a solar
power plant with a generating capacity of more than 50 MW (40 MW electricity offtake agreement) in
Quang Ngai province of Vietnam, and a solar rooftop installation project with a generating capacity of
more than 30 MW in Indonesia to accommodate private power purchase agreement (Private PPA).
Under the PPA, electricity would be generated from solar rooftop systems installed on buildings or
factories of business entities who bear no investment costs thereon.

EXIM Thailand President said that EXIM Thailand has pioneered supporting Thai entrepreneurs’
renewable energy investment projects overseas on a consistent basis to respond to sustainable
development goals of the United Nations and Thai government policy to ensure energy security for
people in access to new and sustainable source of energy at low cost in conjunction with promotion of
and support for Thai entrepreneurs with potential for expansion of investment abroad. For the past
5 years, EXIM Thailand has rendered credit lines to Thai business entities for their investment in
renewable energy projects with a growth of over 50% per year. SSP Group is a Thai investor well
positioned with expertise and experience in development of renewable energy projects both at home
and overseas. Vietnam and Indonesia are mainly targeted investment destinations of foreign investors.
This would be in line with ASEAN Plan of Action for Energy Cooperation thereby
renewable energy share in total installed power capacity of the region is targeted to increase to 35% by 2025.

“EXIM Thailand has kept moving forward to drive Thai trade and investment alongside
sustainable development of Thailand and the world at large under multi-faceted cooperation with the
relevant public and private sectors. We have provided credit facilities to our customers who have good
prospects for business expansion and sharing of technologies and knowledge base across ASEAN
toward the bio-circular-green economy that promotes the well-being of local people and global
community in economic, social and environmental dimensions on a sustainable basis,” added Dr. Rak.
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