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ANRUUINABADAANTENST Nominal Effective Exchange Rate (15 Uszineigian)*
THB/USD NEER
200 12500
. | 35.29 U 65 sauAag U 65 gauAas
3500 2T 64 1 3.4% 120.00 - 0T 64 7 1.5%
34.26 11654
33.94 115.40
3000 11500
33.10 110 1078
| 32.70 109.52 '
33.00
32.32 i 108.64
32,00 110.00
105.60
3200 3130
31.05 10500 | 103.25
31.00 100.71
<t NTs)
o < 100.00 < B
30.00 - 3 < < P
2 = = =1
2900 2 95.00 - 2 B
t E c B
c B s K
28.00 I x x x : w x 90.00 y y x : w ; - .
2558 2559 2560 2561 2562 2563 2564  2565F 2558 2559 2560 2561 2562 2563 2564  2565F
Average Average
0 A 1 1 = d'
ALRAYVD THB/USD = 33.23 (saudasand 64 7 3.8%)
Y A . @
WU - 26 3.A. 65 NEER = 107.61 (8auf1asaind 63 7l 2.4%)

* Auinlag @,
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Contribution to 2022F NEER

NEER 147

ARAANSENSg -0.35
NeIU -0.29
SanauLaLRe 0.24
ABIYAUIY -0.18
¢ ¢ 7 THB/USD = 33.10
!’ poaasasAlys 017
ANge o < i NEER = 108.64
/ sWeazvdulailide -0.16
UIN99U 3 - j
ARGl naaansidnIu -0.13 |
naaaNsgaIng 0.12
DUNINA -0.07
sUduAeY 0.04
UaunaLmasag -0.04
ADARNS0REMSIAY -0.02
@ :' WiwAauTud 0.01 ;
> | gls 0.11 i
UINLUY : :
diafieuiu :\ U 0.25 /I ..
__________________ in T ™ ™ bl | \
2 15 1 0.5 0 0.5 AR 'ﬁ
A A (e i s e DS : 'rﬁ'

MIBR: + () ANRUUM WdeAnTu (Seunas) Weieuiuanakiuea 9
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OPEC+ agreed on a
total adjustment of

Drone attack oil production

OPECH+ (24th Ministerial Meeting)
Saudi oil facilities

sticked to increase output by 400,000 mbd

each month until Apr 22
COVID-19
COVID-19 and WHOgrants omicron variant
Oil Price War 1st emergency use validation <pread
of Pfizer Covid-19 vaccine P J
°
'ﬁ' 86.86
90
80

70

60

50

40

30

20

10

Jan-20

No\/—lg

Source: Reuters

YTD (1 4.A.- 26 4.A. 65) = 82.715/bbl.
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million barrels per day [ c o - - g4 |
105 world production forecast I TolUnuazy1AnNUsAS 159 OPEC+ ASIN |
100 I 24 159 uM 4 u.a. 2565 Tufdanudonnas |
a5 world consumption [ 2 e n % oY 4 |
o ; tanlunisiiuAIaenIsnanuduines |
85 I 400,000 u$t5a/9u Tundazifau Audq :
I d a o > a
80 | WPDU 1.8, 2565 WDYRAN1TANMEINITHER |
i \
7 Y r Y T T ¥ - - - ' I o 1% & Y a v = 1 I
0 la1lazasa4alazasasallazasios ailaziasaslnlazlasiadat azlasiadatiaz asas : U 5.8 a1UVITLIANDIU NYUNRDDY I
. | 2018 2019 200 | 2021 | 2022 2023 | winansguasfnusiing wereunanuli |
- ‘ ‘QI o U a v 1
g implied stock_build II Ir , I OPEC+ wiunnaanisuaslsiuinnin 400,000 :
2 I ' v v
0 fr— ._- 4 [y} = o = o o
3 e T — 1 ‘U’]iLia/;Ju Wavraonsgeiuvessimgly |
Source: U5, Energy Information Administration, Short-Term Energy Outlook, January 2022 E:]'E’ \ Iusumgﬁ /I
\
S _
Y e e B e e e e e e i e =\
* ag19lsNnu F1INUSVITENSAUMANSIIUVBIENST (EIA) AdnTsHARUNTUasINNgInIIn1sUSTnaRauslasunadh 2/65 I
I 1 U 1 91% CY [ QI dg! 1 cll = ¥ d” d! 1 o 1 g £ : % o o/ 1 d’ v I
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|
: U 2565 16 :

Source: IEA Market Report Oil 2021
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nsmaUasAuazaunuvasiduay nIidumIRasURsEniguarnauusema OECD
Million
B Supply | Demand i
(mb/d) %
1020 (+51'glﬂ)(+3.7%) 5,000
100.5
1000
(+5.1%) 4,500
980 96.9
(+1.3%)
o (-63%) S DN e T T

4,000

94.3

940 (-9.0%)

92.2

920

900

86.0

86.0
2563 2564 2565f Jan65 Uszinuinaulul 2565
4. 5 5 1. N3UWIITUIAYDY Omicron viiAnAullluweuAeIfUTEAU
11 : EINUTNTENTHUMANGUYBENSTT (EIA) v o o
nslgnasaunalan
2. gngANANs Zero COVID Ua43UDNdNaNsENUADWlENITNER
wa4lan (Global Supply Chains) winiin1sUniliodluiunitnis
53UINYDS Omicron LiLTL

3. i liiwiueuveUuAgIiumMsdndulalun1suanves OPEC+

Source: EIA
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FPO Dubai Forecast (USD/Brl.)

70.0

69.4 69.2 725
: 63.5
60.0 53.1
50.0
42.2

40.

30.

20.

10.0

2560 2561 2562 2563 2564 2565f

(=]

(=]

(=]

AAN15NSIANUNAUAUTUY 2565 Ya9nU289IURA1e ¢ (USD/barrel)

Brent Dubai WTI
Year Reuter EIA NESDB BOT FPO FPO Reuter EIA
(Jan22) (Jan 22) (Nov21) (Dec21) (Oct21) - (Jan22) - (Jan 22) (Jan22)
2021 70.9 69.2 : : 68.2
%yoy 70.0% 64.0% : : 74.0%
2022F 73.6 75.0 72.0 68.3 68.6 1 725 71.4 71.3
%yoy | 6.8% 5.7% 4.0% -1.3% -0.9% 3, 4.8% | 4.6 4.6%
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LN RTNEIYIAeYIRLUT 2564 AndiAn
N2 Ue9AYBIIATINIT Test and Go Tuy9 2 Lpugaingvesl 2564

N3 : Furutinvisaiietrdnerd el 2564 Mdnanludszmalneniuguuuunisilauszmalusuuuusng 9 (aw)

250,000 230,497
- WAlMNUSEINALUUNNAY (RAURBUAY 6,741 AL)

200,000 o
1A59n15 Sandbox (WRAgLRaUaY 16,814 AL)
150,000 T Tpsens Sandbox warlasenis Test and Go (dsiiouas 160,876 Aw)
100,000 91,255
50,000
18,056 15105 20,272
7694 5741 6737 8529 6052 5694 0 12,237
1.0, .0, i.a. 1.8, W.A. T.e. .0, a.0. n.8). f.0. .8, 5.0.

10
7 : NTENTINTVIDINYILAL AN
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AMUIUUNNDINYR19UTENA (A1UAL) AMUIUUNYIBINYIR19US LN

39.9

382 U 2563 U 2564 U 2565f

1,536%

»- 67 04 T0

ANUAU ANUAY ANUAU
(-83.2%) (-93.6%) (1,536%)

24.8

7.0 7.0

-83.2% -93.6%
2557 2558 2559 2560 2561 2562 2563 2564 2565f

-6.5% 20.6% 8.7% 9.4% 7.3% 4.6%

- uuiinviaimusagil AMansal L 6., 64
AN eNNTel oL U.A. 65 e=g==Y%yoy L U.A. 65
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s191A1NN15D9 N8IV
UNVDINYIAIUTENA

1.83 1.88 1.91
/
E“ U 2563 U 2564f U 2565f
0.33 0.03 0.40
AUSUUY UBIUUIN BUBIUUIN
(-82.6%) (-90.9%) (1,217%)
B2E% 0o A lgaenanunansy
2557 2558 2559 2560 2561 2562 2563 2564f 2565f v} 1 = 1
| VIIUNNDINYINUILINA (U )
5 e'lganntinviadiienuaagl AAANTAL L 6.A. 64
. AANNT0L oL U.A. 65 e=@==%yoy 0l U.A. 65 /\

ax U 2563f U 2564f 1 2565f
uan 6a 49,599 62,230 54,645

wun 65 49,599 70,748 56,963

(3.6%) (42.6%) (-19.5%)
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51893918U5271UIUUTEUNU W.A. 2560 - 2565

3.29
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NSIUNDIBIUUTZU 5 2.69
0.43 0.40
2.50 0.38
2.00
1.50
1.00
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FY60 FYe1 FYé2 FY63 Fyée4 FY65f

(U8 A1UAIUUIN) . . .
W 5e7eUsyan i S19URU

FYe60 FYé61 FY62 FY63 Fyed FY65f
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N 4.2 3.9 -0.1 5.6 2.3
(989Y) (-4.1)
PRSP as R
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(vo8a9) 1..032)
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NN BNINT
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VYUK 5.5 18.5 -11.8 -12.6 VY18MN 2.2 -5.3 4.1 1.9
» (9.6) o (-8.1)
(J08aY) (S08aY)
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Aela W.5.0. ARUI W.A. 2563

Joua cu 3Ui 18 LU.A. 65
(U@ ASU. Ui 11 U.A. 65)
wamswasan AN, ASIN 1/2565

IWUNUA 1
misiwngiiazansiscugy if@

NSOUJIIU 63,897.99 &uuIn
AJIHAD 495.58 UIN

ouUaNaa 51 1AsIMs 2J0U 63,402.41 &UUIN
wamsiOng 58,167.15 & wuuin (91.74%)

«JAsimsAnouInu o4u.

«insimsAmusmsansiscugumsitis:uunanus:au
FUMUIRINE

«fnsimsdameniia:ianqunsainumsiwne

«fasimsiom3nsuitiodoiiu CoVID-19
(Astrazeneca) Auau 35 duloa

«fasimsiom3nsuidiotoiiu CovID-19
(Sinovac) Auau 10.9 &uloa

oulanda 1,126 tnsims
2J3USIU 986,964.30 A1UUIN

AJIHAD 13,656.28 &1uuIn

wanmsionig 943,336.94 &uuin (95.63%4)

IwUnNun 2
U291HA0 1992€1 18:0QIYE

NSoaU2Jiiu 709,059.02 & 1uuin

AJIHED O UIN
oulainas 20 insims 233U 709,059.02 &uuin
wansiOnd1g 704,611.78 & uuin (99.374)

COVID-19 saulsnylgiHaolazIfeInASaungU
5 nguihHgY Us:nouaoe

1. 918WAAS: 2. INYASNS 3.NgUIUSIUL
4. ouasadadnist 5. gus:nuau U.33
(Rduiduaunulupsu 6 IGou)

COVID-19 s:aaniHy

fAsImsissu:  1ASIMS W33 1S15NAU
uiasms "aadlu-Artn" is1ou

fassmsitumaigolting (1) govnsadadms
(2) WhoimsANUYILIHED

lnsimsiggaenugiunazgus:Auau u.33 (29 AHn)

2

«JAsims 1 @ua 1 uKINends (99.)
«fasimsaua:A3) s:9:A 3 (NA.)
«fasimsaafaana (nn.)

auu. NUIal
987,012 a1uun (99%*)

*YoINSOUI[U 1 & uFUUIN

) nwunun 3
UuwiFsyina na=dau
NSOUJIU 227,042.99 &uuin
AJIHA0 13,060.70 &A1uUIN

ouUGNAD 1,055 Insims 233U 213,982.29 &1UUN
wamsiJn41g 180,558.01 &wuuin (84.38%)

«fnsimsaua:A3) (nA.) s:e:A 1 11a: s:e:A 2
«JAsIMsanasumsAINUUNANBIAUTKU (s).)

«fasimsisuAgadlsnu (nn.)
«fnsimsens:auilaitajdosinvasadeiiy |
lazigouieinan (ny) LY

-giv

HUIEIRQ - U’][’IS'ln 6 mu w.s.n. ﬂIJU‘1 ﬂ’]HUOTHG']U'ISOU'IC)JIJUﬂUOJII[UUJ’IUn 2 U'ITZJTUII[.UUJ'IUH 1]0 lia: G'IU'ISGU'IOJIJUHTUIIUJUJ’IUH 3 U'ITZJG'IHSUII[.UUJ’]UH 11a: 2 ]0
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ouuanan 44

1
Joya cu Ui 18 U.A. 65

(ud Asu. 3un 11 u.A. 65 )
wamswnsau ANJ. ASIN 1/2565

AJIHGO 156,266.29 & 1uUIN
wanmsidneg 261,959.03 &wuun (76.21%4)

fAsims 230usaU 343,733.71 &1Uuun

4 )

NWUNUA 1

msnwnalla.amscuqu
nsoUlJi3u 110,000 &uun

AJIHAD 118.58 A1uUINn

oulands 13 Iasims 2siu 109,881.42 &1uuIn
wamsiOng 71,458.70 a1uuin (65.03%)

« Tasimsdar3nduilioloiiu COVID-19 (Pfizer)
uou 20 &ufad 2IiU 9,372.76 N

« Tasimsdar3nduilioloiiu COVID-19 (Pfizer)
UoU 9.998 &g 21U 4,744.92 A wuuin

« Tasimsdar3nduiiiolaifiu COVID-19 (Sinovac)
Auou 12 &wiad 2Iidu 4,254.36 SUUIN

o

4 NwWUNUn 2

J28IHAD 1982€1 1a0QIYE
NSOUJIJU 220,000 a1uvin

AJIHAD 69,190.79 & 1uUIn

oulanas 26 iAsims 233U 150,809.21 &uuin
wamsiOn1g 139,618.01 &wuuin (92.58%)

auu. NiHuNdd
273,166 auun (54%*)

*Y0JNSOUIIU 5 lduauuin

_Iwunui 3
Uuuifisy3Na na:diau
NSoU2Ji3u 170,000 d1uuin

AJIHED 86,956.93 &1UUIN
oulands 5 fnsims 23i3u 83,043.07 &uuin
wanmsiOnqi1g 50,882.32 &wuuin (61.27%)

* fasimsiinnudosussimms:AlaedumsAnu
(UniSou) 230U 23,226.40 &1UUIN

« {asimsanms:AlEemunmsAing
(J&n/Unfne) 233U 10,000 &1uuin

+ fAsimsidgaenijus:nuau u.39 a: .40 (29 41r30)
2Ji3uU 77,785.06 &1uUIN

* fasoms3deiiazwcuun3nguiada 19 ChulaCov19 ) Tﬂ_SJmS'QmmU:{USZﬁU“U L.33 (13 r30)
mRNA 2J3U 2,316.80 &UUIN NBU 1610333 nuLn o
« {AsIMms3ardasuliioloiAu CcovVID-19 (Pfizer) . TﬂSJmswaomwﬂusnlmnvua:ﬁuuomas’]vﬁ (29 41H30)
F1uau 30 &ulaa 230U 16,297.70 &UUIN wu 194w
- TasImsAar3AUIdiataIfiu COVID-19 (Astrazeneca) || ¢ 'DU2IBUIRSIMSIBUMAIZ0 TFind (1) Jouasasatmss
2unu 60 dwulaa 2uiu 18 76252 Auuin 2J3U 8,122.38 &uUn (2) WioIN1SANBILIKED
- fasimsAamanguidiolioiiu COVID-19 (AstraZeneca) || 220U 1,383.88 auun
ﬁ']u:)u 1047 é‘]uTOa UJIjU 141654 é']uu']n M TﬂSJI'T]SIElEDEJ'IUJUS:ﬁUOUTUﬁqrnSG(T]UUUIﬁJ
) \_ 23U 607.16 &1uUIN )

RUMgIRQ - umsm 6 My w.s.n. ﬂIJU‘1 Il.UUIOU mHUOTHH’]U’]SﬂUSUDJIJUﬂUOJII[.UUJ’]Un 32118
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« 1uaIiuiAsIMsAUaAS) s:oxh 3 (nA.)

2J3U 42,000 d§wuin
« 1Wu2IAUiAsIMsENEaA (nA.) 233U 3,000 &uuin
« lnsimssnuyszauNIsiINu SMEs

233U 37,5621.69 & wuin (Job Retention Scheme)
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YT ANAIdTEUULATESAR939 Lanasa Uil
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Uufiu

ASenau

AS9nau

2564f Wiguan 2565f Wiguan
2563

nsulnanA3g (Co) 2,780,439 2,935,012 2,908,246 | W 3,015,434 3,002,979 | W
%yoy 1.8 5.6 4.6 2.7 33
nsaUAASE (Ig) 1,011,113 1,105,954 1,087,541 | W 1,182,288 1,144,819 | W
%yoy 5.0 9.4 7.6 6.9 53
SATYIBNATSITOL 3,791,552 4,040,966 3,995,787 | W 4,197,723 4,147,797 | W
%yoy 2.6 6.6 5.4 3.9 3.8




AjUdaauNRAgIuATegnalnel 2564 uaz 2565

2564f 2564f Wigu . 2565f 2565f Wigu .
Uszanunslag den. y . ¥uAansal ¢ . YAIANITA
(OCT'64) (JAN'65) feinau (OCT'64) (JAN'65) M3INNDU

INTINTVELAIVBUATEFNALAN (F98ay) -3.0 5.4 5.2 N 4.7 895.7 4.8 4.4 N 3.9 f94.9
daswandsuRuumdewdoyaniy (ade) 313 31.9 32.0 AN 31589325 32.7 33.1 AN 32180341
sndiufuglu (wiegaspiouisis) 42.3 69.4 69.2 Wy 64280742 68.6 72,5 AN 67580775

Fuutinisaiisrandnsussne @uaw) 6.70 0.18 0.43 AN 0.2990.7 7.0 7.0 = 6.0 11 8.0
FI8INYAIAFISITUE (3IWFIUUTW) 3.79 4.04 4.00 Wy 3958014.05 4.20 4.15 W 40580425
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ajunayszanunIsLAsegnalne U 2564 was 2565

YA Y

\Wsegnalned 2564 Amdnazveneialaniesas 1.2 fal

LAAINTTAVEIBATWUNRENTREaL 4.0 ot Tul 2565

2564f 2565f
Growth (%yoy)

M f.A. 64 a U.A. 65 JAN ﬂi%xﬁﬂ']ﬂﬂﬂiﬂj o f.A. 64 f d.A. 65 A ﬂi?ﬂﬂ’]ﬂﬂ’liﬂj
Real GDP 6.1 1.0 1.2 PN 098314 4.0 4.0 == 358345
- Real Private Consumption -1.0 0.8 0.2 v -0.19904 4.2 4.5 PN 4.0 §45.0
- Real Public Consumption 0.9 3.8 2.6 A 4 230928 1.1 1.2 S 078917
- Real Private Investment 8.4 4.0 3.7 v 348939 5.0 5.0 == 459955
- Real Public Investment 5.7 8.1 5.9 v 578362 5.0 3.7 v 328942
- Real Exports of goods and services -19.4 8.4 10.6 PN 10.3 §910.8 73 6.9 A 4 6.4 837.4
- Real Imports of goods and services -13.3 17.8 19.3 N 19.0 89195 6.1 6.7 . 6.2 0372
Trade Balance (Bil.$) 40.9 23.6 38.7 PN 37.6 919397 20.6 36.0 PN 33.4 119 38.6
- Export of goods (in USD) 6.5 16.3 19.0 PN 18.7 f919.2 3.8 3.6 \ 4 318941
- Import of goods (in USD) -13.8 29.2 24.3 A 4 24.1 09 24.6 5.4 5.4 = 498359
Current Account (Bil.$) 21.2 -18.3 -10.6 PN -11.9989-9.4 0.3 0.5 A -2.19893.1
- Current Account (%GDP) 4.2 3.7 2.1 PN 2.493-19 0.1 0.1 == 0.4 83 0.6
Headline Inflation 0.8 1.0 1.2 PN 1098915 1.4 1.9 S 149924
Core Inflation 0.3 0.3 0.2 v 0.0830.5 0.4 0.4 = 0.1 98909
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2564f 2565f
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AsUSlnANIALNBU 0.2 45 Jsuitudvoondum m 6.9
LAzuUSNS '
nsuslnanASY 2.6 1.2
Usureudndngaum 6.7
lLazusnIs
ﬁ n1savnu
QanisA
2564f 2565f ' : 36.0
ANsavNuAIALDNBU 5.0
JaAmaunavoon 36
ANSavNUAIASY 3.7 fugu USD |
_ . yaAdumuidn 5.4
f\ DCQSILOULWD tusu USD '
7 I \ U
b Y : r
: 2564 2565f qauryglaua:wa 05
SASISUWDRITU 1.9
N RUNELKQ: JolyadasINISUNeuDIyaAINILADSY (Real term)
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Thailand’s Economic Projections for 2021 & 2022

As of January 2022

Real GDP growth rate (%yoy)

202 E

2558 2559 2560 2561 2562 2563 2564f 2565f

% Consumption
2021f 2022f

Real Private 0.2 45
Consumption : '
Real Public 26 12
Consumption : '
ﬁ Investment
2021f 2022f
Real Private
Investment 5.0
Real Public 37
Investment : '
T\ Inflation
7 I \
b Y : r
2021 2022f
Headline Inflation 19
Core Inflation 04

External Sector

Lo on

w
2021f 2022f

Export Volume of m 6.9
Goods & Services '
Import Volume of 193 6.7
Goods & Services
Trade Balance 38.7 36.0
Export Value of m 36
Goods (in USD) :
Import Value of -

Goods (in USD) 24.3 2
Current Account m 05

Note: Projections is the rate of expansion in real term

Except the growth rate of export and import value of goods estimated
in USD term according to BOP basis

Fiscal Policy Office, Ministry of Finance



