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The Tobacco Authority of Thailand and Santa Fe Farms (Thailand) Co., Ltd.

Hemp Business Development for the improvement of Thai farmers’ sustainable income

On the 28th of September 2021, The Tobacco Authority of Thailand (TOAT) conducted a
Memorandum of Understanding signing ceremony for Hemp Business Development for the improvement of

sustainable Thai farmer’s income with Santa Fe Farms (Thailand) Co., Ltd.

Mr. Phanupol Rattanakanjanapatra, the governor of the TOAT stated, “TOAT is an organization with
many affiliated farmers who grow tobacco for us to produce cigarettes. The farmers are an important part of
our business’s supply chain. Notwithstanding, after the increase in 2017 cigarette excise tax affects many of
TOAT’s affiliated farmers. The increases in cigarette excise taxes reduce the demand for cigarettes and thus the
TOAT’s quota to purchase tobacco from these farmers. However, the TOAT is not standing still on this issue.
We are continuously trying to find the solution to help our affiliated farmers especially with new products like
Hemp. The TOAT is actively pushing for Hemp to become new economical crops to help replace lost income
from tobacco cultivation for our affiliated farmers. We are currently cooperating with related government
entities and many private business partners to form an alliance in order to make hemp a profitable business

venture for our farmers.”

Along with the top executive of Santa Fe Farms LLC (USA), Mr. Steven Gluckstern, CEO & Founder of
Santa Fe Farms and Mr. Rick Schawelson, COO of Santa Fe Farms stated, “hemp businesses could be mutually
beneficial to both the United States of America and Thailand’s economic and diplomatic relationship. This
venture could help bring more capital, technological advancement, and job opportunities to Thailand.
Additionally, the positive environmental impact is one of the trending topics among international government
organizations and businesses alike. From the bioenergy sector, the use of environmentally friendly materials,
and sequestration of carbon footprint in the world. As more legislators and regulators worldwide are looking to
implement new laws and regulations such as carbon tax and pollution punitive fines. Any country that
adopted and developed businesses to reduce their carbon footprint and environmentally friendly materials
will have the edge above their competitors. We strongly believe that Thailand will become the leader of this

new fast growing industry within the region while also saving the Earth’s environment at the same time.”
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On the other end, Mr. Tanakrit Somsanguan, the President of Santa Fe Farms (Thailand) Co., Ltd.

stated, “I received an appointment and expressed permission from Santa Fe Farms LLC in the United States,
who is recognized as an international leader in hemp industry from cultivation, processing, extraction, and
manufacturing hemp with THC-Free products; additionally, advanced products with high values derived from
hemp plants such as Advance Carbon, Ethanol, and industrial goods such as building materials, and hemp
processing equipment. Santa Fe Farms (Thailand) Co., Ltd. has a vision to increase income and life quality of
the Thai farmers by incorporating hemp into the current agricultural plan. Additionally, we are planning on
spreading awareness and education on Regenerative Farming by utilizing hemp business ventures and
sequestration of carbon emissions to improve soil health in Thailand to preserve the natural resources and

environment for the future generation of Thai people and humanity.”

As of today, we are enlisting another hand for the cooperation of this venture. With a good intent from
the younger generation to help make “Hemp” a new economical crop for Thai farmers’ sustainable income.
The Memorandum of Understanding signing ceremony with Santa Fe Farms (Thailand) Co., Ltd. will be a
cooperating venture to develop a full cycle hemp business. Santa Fe Farms is confident of their experiences
and success from hemp business within the United States of America can be replicated and implemented

within Thailand as well.
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