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2564 2564 (AAN1583)
SRR RERENREREN [ 3

wurlduAsEgNaUsEmAgA 2563 GLGY afi. WB
losana 1 | lasuna 2

131.8. 64 n.A. 64 3.4, 64

1.av3g1 (14.8%) -35 0.4 N.A. 6.5 6.7 6.8
3.680u (9.9%) a7 16 NA 36 29 2.9
5.829n9 (4.9%) -6.1 79 N.A. 4.8 4.7 NA.
_ 2.9 4.5 6.6 6.8 6.7 6.6
7.00805188 (4.2%) 24 1.1 NA. 3.5 32 NA.
9.uNa%Y (3.8%) 56 -05 NA. 6.4 59 6.0
11.8uhe (2.4%) 70 16 NA. 124 7.5 8.3
_ 95 4.2 NA. 6.9 5.0 4.7
13 aLA (1.8%) 09 19 NA. 34 4.1 NA.
15.8%5199184139n5 (1.3%) 98 6.1 NA. 52 1 48 NA.

e WB Usuiiiumsaianisaliasugialanaian 8 fl.e. 64 1nsl 64 ogf 5.6 siel uazl 65 ag 4.3 sl
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ANRUUINADADARNTENST Nominal Effective Exchange Rate (15 Uszinfigian)*
THB/USD NEER
12500 -
36.00 25,29
: U 64 gaunag U 64 dauAas
i 9n 63  0.6% 120.00 - Y 63 7 3.79
35.00 971U 63 N1 3.7%
34.26 116.54
34.00 - 115.00 - .
111.08
3300 109.52
3249 3232 11000 -
3200 X 3148 105.60
31057 7" 30092 10500 | 103.19 103.25
3100 | 3074 -
' 100.00 :
e 3 100.00 - 3 N
3000 - 3 B = [
3 B Bl <
z & el @
29.00 - i g 95.00 - 2 B
Y < s E
[l c .
28.00 T T T T T T T ‘c 90.00 . . . . . . . . l ©
2556 2557 2558 2559 2560 2561 2562 2563 2564F 2556 2557 2558 2559 2560 2561 2562 2563 2564F
Average Average
1 l:l < 0 174 '
ALRREVDS THB/USD = 31.00 (uSeAn3uaind 63 9 0.9%)
wl - 21 n.a. 64 NEER = 112.91 (gauf1asainl 63 7l 2.2%)

* muinlng @,
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ANANISIANLNUUININNUNILATIZH

AALNUUINDIUAN

33.50
UOB, 33.20
33.00
32.50
32.00
Societe Generalg 32.00
31.50 >K JP Morgan, 31.50

e x

Y 'L Citigroup, 31.40
31.00 ING Fin Mkts, 31.00

30.50

NatWest Markets 30.10
30.00

29.50
30 n.4. 64 315.A. 64 31 n.A. 65

##412: Reuters Polls for FX, 1 July 2021

ANALRUUINLTIAT

32.50

3200 @

31.50

DBS Bank, 31.30

/ StanChart, 31.00

.................... S— Moody's Analytic 30.94

e, Krung Thai Bank, 30.75
e

N Goldman Sachs 30.50

31.00

30.50 Julius Baer, 30.50
e ANZ Bank, 30.5
e T Natixis, 30.50
. e Nomura 30.50
30.00 @< Wells Fargo, 30.00
29.50 @ BoramL, 29.50
29.00
30 n.y. 64 31 5.A. 64 31 n.A. 65
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Contribution to 2021F NEER
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Drone attack

OPEC+ agreed on a
Saudi oil facilities

1 July 2021 18th OPEC and
total adjustment of

non-OPEC Ministerial Meeting
COVID-19 and 0"pr3duct|on
")' Oil Price War

.ﬁ._

5 Jan 2021 13th OPEC and
non-OPEC Ministerial Meeting

78.8

70.43
80.0

70.0

60.0

50.0

40.0
30.0

20.0

10.0

Nov-19

Source: Reuters

YTD (1 4.Aa.- 21 n.A. 64) = 64.6 $/bbl.



YasuNAFIUN 3 591 duRuglu

WORLD OIL PRODUCTION 2019 (mn bbl/day)

12.00
9.80
10.00
8.00
6.00
4.00 3.18
2.68 236 s
2.00 “ - 139 109 102 gg7
0.33 0.21 0.11
0.00
W Saudi Arabai M [rag UAE W Kuwait
M Iran W Nigeria W Angola M Libya
W Algeria W Venezuela M congo M Gabon
W Equatorial Guinea
UAE Production Deal (mn bbl/day)
4.00
3.27 3.84
3.00 o 3.06
2.00 2.76
2.64
1.00 |
|
0.00 |
el % ‘I
o 7 B [N |
23 S \'o"\ @"} '8\\ \\}\05 ‘o, ) N “
LT M > S o |
¥ S v g o
< ‘;@A W Q:" 2 n
£ @7" LAY
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" mn bbl/day

7
/ 1 L) ’6’ L
/* msUszyuveanduusewmegdseaniiiiuleiun
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LAYYIANUSIAST K58 OPEC+ WWoun 1 n.A.

'
I a % a

64 a'ﬂfjﬂuumﬂiuquﬁﬂé’qmiwémﬁwﬁuiw
2 duunsisanadu

e Tnelvingpsusuiiiuiadsiiouay 400,000
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EIA Forecast Stock (US + OECD)

4900
[l Supply | Demand

Actual
4700

0
104.0 (+5.4%) s f 25 OF
(+3.8%) 4500
101.8 July64
4300
(+5.9%)
4100
(+2.5%) 076
98.0 2900
(-6.3%)
96.0 3700
94.3
-9.09
94.0 (-9.0%) 3500
N 0 M ® © ©® o < < < < < T 10 0 N un  un  un
O 0 0 0 0 Al Al O O O O O O o o o o O O
MiUiOﬂ,—:;: (‘: (‘: [ (4 r:) D [ é: [ é: oD oD é: é: < é: =l @
= =3 (=3 = < [~ = =3 L= = < [~ = =3 =3 = < [~ =
92.0 Brl.
90.0
88.0 2R a . a A =
Usziauannulug9asvesl 2564
86.0

1. d@01uN1sainIsunsszulnvadialisalain-19

2563 2564f July64 2565f July64 T
LAZIINTNITAISNTZNYIATY

2. ANURRIUABANNADINTS NN UAUYBIRATR

3. wnldudnRuevetUssmaanigoiniuay

ANNABDINS UL ULan

Source: EIA
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FPO Dubai Forecast (USD/Brl.)

50.0

40.0

30.0

20.0

10.0

Brent
Reuter EIA NESDB BOT
(Qun21) (July21) (May21) (Jun2l)
41.7 42.2
-35.1 -33.5
67.48 68.78 63.0 62.3
61.8 64.9 49.3 47.7

2560

69.4

2561

63.5

2562

2563

2564f

ansalsimunduAulul 2564 vasviiieausig q (USD/barrel)

Dubai

FPO
(Apr 21)

60.5
43.4

FPO
(July 21)
4.2
-33.5
66.7
57.9

Reuter
(Jun 21)
39.2
-31.2

64.54
64.6

WTI
EIA
(July 21)

65.85
68.0
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o v 1 d' 1 o o/ 1 tdl 1 -
AMUIUUNYIBINYIRIUTENA (A1UAL) AMUIUUNNBINYINNUTELINA
38.2 39.9 U 2563 U 2564f
6.7 0.3
auAY AUAY
(-83.2%) (-95.5%)

-83.2% -95.5%
2557 2558 2559 2560 2561 2562 2563 2564

G uTnviasnenueasl  aansal oL N.A. 64 ==@=%yoy o N.A. 64
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5183918U521UUUTEUI W.A. 2560 — 2564

3.29
I it 292 2 > . = T 55
ANSLONAIBIUUTTUNEY ~~ )
3.00 269
2.50 0.38
2.00
1.50
1.00
0.50
FY60 FYé1 FYé62 FY63 Fyeaf
(miae: ) W 5eeUszdn [l 58eamU
FY60 FYé61 FY62 FY63 Fyeéaf
DNIINITVLIYA
N 4.2 3.9 -0.1 5.6 4.1 (4.0)
(So8ay)
dasnudnane 193.2 (93.2)
N 91.9 91.5 92.9 92.0
(FoE0%) : OM =678 ;
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s199189U521 UIuUseUL W.A. 2560 — 2564
2.70

2.60

2.50
2.40
2.30
2.20 I
2.10

FY60 FY62 FY63 Fysaf
(M128: aAWUIN)

FY61 FYeé62 FY63 Fyeéaf
DNTINITVYYA
X 4.6 -0.4 7.3 2.2 (2.1)
(So®@2)
ANWUNINY 998(998)
0 96.1 98.0 97.4
(50818Y) 9M = 73.7

.........................

*() USeueun1sASINeu o iy, 64

518919a99U TauUseanal w.A. 2560 - 2564
0.44 0.43

040 0.38 0.38 0.59

0.32

FY60 FY61 FY62 FY63 FY64f
(BUY: a1UAUUWN)

FYé61 FYeé62 FY63 Fyeéaf
DNIINITVYIYA 17.1
) -0.1 1.8 -5.1
(5a8az) (17.4)
dasudnane "66.5 (66.5)
) 70.5 70.3 662 |
(So8ay) P OM =437 |
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sﬁaﬁﬁaLwﬁauﬂaUﬂszuﬁm 2560 - 2564

F8dngamuIFIamna Ysuussaa 2560 - 2564

0.35
0.25 0.34 0.34 R -« -
0.25 0.22 0-29 - - - 0.33 hd o \nt
0.20 0.22 0.21 0.28 - :
0.20 0.12 0.27
0.15 0.12 017 0.26
0.13 017 0.25 0.25
0.10
0.24
0.05 0.23
0.04
0.22
FY60 FY61 FY62 FY63 FY6af FY60 FY61 FY62 FY63 Fyeaf
W 5welszdn @ TeInvamu
(AU8: 5qu§quuqm) (e 5’1145’1‘14U’W|)
FYe1l FY62 FYé63 Fyeaf FYé61 FYye2 FYé63 Fyéaf
INTINITVYA -8.8 DNTINTVL1YA 9.8
) 55 18.5 -11.8 ) 2.2 53 4.1
(So9a%) (-8.8) (Sp8ay) (-2.5)
ansudnine £95.0 (95.0) ansudndne £ 81.0 (81.0) |
. 66.4 99.6 91.2 : : Ny 75.8 75.9 73.8 : i
(So8az) M =745 ; (Spgaz) .8M=57.0 |

*() USgaun1sASINeu ol Lil.e. 64




= 74 a v v v
ﬂ’J’]ﬁJﬂ‘lJ‘Vi‘L!']ﬁﬂ']‘lJ%’NN‘L!Q 1 87U uUUIN

Aela W.5.n. ARUI W.A. 2563

Joua cu AU 16 n.A. 64 (VA ASW. SUR 13 N.A. 64)

wamstiduipsIMsisau:  audias 301 fasims 2GUSIU 992,802.83 AUL. U
NSOUJIU 280,242 &uUIn x N
waldnig 273.467.78 (97.58%) e 843,514 awun (84%°)
dlasuanE "’?’IIUCJU 33.2 A1UAU AJIHAD 719717 awuun *¥0INSOUIIU 1 FUFUUIN
g5ang Muau 32.8 SuAu wamsione 782,091.72 awuuin (78.78%)
IWUNUA 1 IwunuA 2 _ lwunun 3
MsIWNgliazas1scugy iﬁ@i JI8IHAD 1981261 11a=0QIve) Wuyiisyina na:diau
NSoU2JlU 50,871.87 &uuin NSOUINU 695,366.13 A1UUIN NSOUIJDU 253,762 &1UuUIn
AJIHAD 0 UIN AJIHAD 2,710.18 A1ULIN AJIHAD 4,622.98 & 1UUIN

oulangd 16 Insims 21U 692,655.95 &uuin
wanmsIONd1g 665,115.07 a&uuin (96.024.)

COVID-19 saulsnyIgIHaoIAIEEINASOUAGU

oulands 50 Iasims 21i3u 50,871.87 &1uUn
wamsion1g 21,092.28 uin (41.46%)

ouUaNAd 235 fnsims Ju 249,275.00 &uUn
wamsidnie 95,884.37 & wuuin (38.47%)

«JnssmsAnouINU odu. 5 nauithHwe Us:naudios 2 Z r

«JnsimsAmusmsansiscugumsitis:uunanus:iu 1. 913W3AS: 2. INVASNS 3.NJUIUSIUL '11:ﬂSJ01SF?ua:ﬂSJ [er.J SN Ta: ?‘U.“n 2
MU 4. g0U0sa3aGMS 5. gUs:Auau U.33 *InsimsaiaSumsunudnAnyulby (s1.)

ThsimsAameasiaaaUnsainMsIung (Réaduaunuliasy 6 16ou) -Insimsisungadoenu (nn.)

*Iasimsens:auaitiajdssinuasadeitu

«fasimsiam3nsuidiotosfu COVID-19 COVID-19 s:aonlHy ") : ; Aua: néu
(AstraZeneca) MUy 35 dulng fasimsisiu:  TASIMS U33 195NAU Ngp ¢ s liazgouleioaa (nu)

PISEE) AR 99 € e is10uz +JnsIMs 1 éua 1 uHAnende (02.) ? )
-Tnsmsqomoonvmonoinu COVID-19 N _?Omjui mae “Jhsimsauacrd) s:e:A 3 (nA.) =
(Sinovac) A1uau 10.9 dwuioa fnsimsiiumasgoltind (1) Jovasadadms ; ey g
(2) WidioimsanubIeIHED *Insimsélggnla (ne.) st ot

RUIYIRQ - umsm 6 mu w.s.n. nIJU‘1 mHucﬂhmmsnumuunumuwunun 2 U'ITZJ?UII[UUJ'IUH 110 la: H’IU'IS['\U’IDJIJUF]TUII[UUJ’IUH 3 U’ITZJG’IHSUII[UUJ’IUH 11a: 218
JoyanNNs:MsuUs:yu ANJ. ASIA 24/2564 sausouToasnunuTUuwmsnaJ FNUNNUIASYININISAA] QU 5Uf 10 n.A. 64



W3EIVNUUALEINIANTENTNN TR RUNaun lvlauniasegiauasdeny

AINN1552UINVR9LSARALERLSAIALSEN 2019 LANNLAN W.A. 2564

nsaulelulatiy 500,000 duum

UnluTddnsu...

n lwunurSeinsimsitsanuszasdiliandludoyrimss:-uinvasisainda-19

A ms3aruAsoidana:gunsainumsiwng sdnuisa 3aGu O msieuuundndumeiuds:nA
O msusulsiamuwsnunadnsumsindosnundgdoidolndo-19 O  mldheinganuyaainsnimsiungia:asiscugy

2J0u 30,000 dwuuin

E lwunurdeinsimsiannUs:asAlioddsiHas 1Bieen H3avaelRnUs:nvsulunnawnadw

F3ldsuwans:numnmss:zuiavalinia-19

O Mmildhelumsussimms:mlagvoils:nsu
O douindadus:noumdwHrsatjus:noumsnnanadwifiaisnds:noumswrsodnidussialdosgnidaltios

2J0u 300,000 awuuin

E IwunuxdoinsimsioinnUs-aAllialluwirsydAaia:dipunlasuwans:nuaninia-19

O MfFhemnsuivunukdainsimsidiosnus-aumsiinuyaigius:noums
Q ns:Gumsainuia:nsusinalus:uuiAsyaAavaIUs:INA

2J0u 170,000 awun
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#35U51891801A81515EAUTTUUUYIUSEV191R (SNA

IMNANNAFINIBTIBNIAAFITULANNTZULIUU TN anunsaudaniusedieniransisazaussuulad

Uz u191ANa9gIeuuAsEgnaase lanssialudl

o an 2564f WiguaIn
Udgnu 2563

0 L4.8. 64 aSariou
M3UstNAN1ASY (Co) 2,780,439 2,956,273 2,935,324
%y oy 1.8 6.3 56| W
38 UN1A5T (Ig) 1,011,113 1,130,247 1,120,457
%yoy 5.0 11.8 108 W
3AUIIYIIUN ARSI 3,791,552 4,086,520 4,055,781
%yoy 2.6 7.8 700 W

vanee: 1891801na5150elul 2564 anasainainnsalnsinew Wesnndinduludiuves w..n. dlue Adludliuannsnis
Wereuszgvukasnsziun1suilaanislulssmaunindu wu 1asanisisue 1059013 133i515niu lassnisauaza3e 1udu
Inadaduainlasinisaanan azdudunniassliwnuszsulagnss



AjUdaauNRgIuATegialnet 2564

2564f  2564f ey d
Uszuraunsiag ddn. . 49ATAN5E]
(APR'64) (JUL'64) M3NDU

INIINTVYILAVBNATEFNALAN (Fo8ay) -3.0 6.0 5.7 b 529962
daruandsuRuumdewTeyanis (ede) 313 30.92 3148 AN 31089320
swihdiuduglu (wegansgiouisisa) 42.3 60.5 66.7 AN 6L7RTLT

Susutinvisaifisraindsusemea (Guaw) 6.7 2.0 0.3 b 0.1 94 0.6
FI8TIWAIAEITITNG (374a7UUW) 3.79 4.09 4.06 N7

Wi
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4.2 4.2
31 34
2.3 .

-6.1

2558 2559 2560 2561 2562 2563 2564f

[ GDP as of APR'64 g GDP
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ajunayssatunIsiAsegnalve U 2564

2564f
Growth (%yoy) \ ¢
ol Lu.g. 64 f N.A. 64 A YNNI
Real GDP 2.3 -6.1 23 1.3 v 0.8 0918
- Real Private Consumption 4.0 -1.0 2.3 1.0 A 4 0.5 8915
- Real Public Consumption 1.7 0.9 5.0 4.2 \ 4 3.7 9947
- Real Private Investment 2.7 -8.4 4.8 4.1 v 3.6 99 4.6
- Real Public Investment 0.1 57 10.1 9.5 v 9.0 99 10.0
- Real Exports of goods and services -3.0 -19.4 6.5 8.2 A 7.7 89487
- Real Imports of goods and services -5.2 -13.3 10.5 12.1 N 11.6 09126
Trade Balance (Bil.$) 26.7 40.9 31.0 34.8 S 32.7 04 36.8
- Export of goods (in USD) 3.3 -6.5 11.0 16.6 S 16.19917.1
- Import of goods (in USD) -5.6 -13.8 18.0 23.5 PN 23.0 84 24.0
Current Account (Bil.$) 38.2 17.6 1.1 -2.9 A 4 -5.589-0.4
- Current Account (%GDP) 7.0 3.5 0.2 -0.5 v -1.0 §3 0.0
Headline Inflation 0.7 -0.8 1.4 1.2 A 4 0790917
Core Inflation 0.5 0.3 0.4 0.4 =) -0.1 8409
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Us:uraunistAasugnalng U 2564

U 1ODUANSANAIAL 2564

DASINISULIYADNIVLASUYND (SDgax)

6.1 13

2558 2559 2560 2561 2562 2563  2564f

% AsuslnA B o ANSAISzKIVUSINA

w
2563 2564f
2563 2564f
AsuSlnAMALABU m 1.0 JSuieudvoondum m 82
lLazusnIs ]
nsuslnAnIASY m 4.2
Jsureuditdngum 121
wLa:usms : '
ﬁ msavnu
QanisA
2563 2564f ' m 34.8
A1savnuAALNBU m 4.1
yaA1dundaooon
o -6.5 16.6
mMsavnuMASY 95 tugu UsD
_ L JaAduAuitdn _
ﬂ\ DASUDULWD fusU USD 23.5
7 \
> 2564f
: 2563 564 qavtydlauazwa
| Ut VA -29
DaSIOUtWonNd(U 12
N RUNELKQ: JoladasINISUENeCIUDVYamINULDSY (Real term)
50511\')u1\7\la\7\'lug1u 04 gndu SasIMsvgngdivavyarduAdvoanua:tiidnduAInAaIn USD term

aus:=uu BOP

)

AVIULASUIADNISAAY NStNSIVANSAAY
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