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2564 2564 (MAn15al)
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1.awig" (14.8%) 22 -35 - 4.0
u (12. 61 23 183 86
0.3 -4.8 - 25

12 -68 - a1
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70 29 45 6.8

7.00a05.80 (4.2%) 19 -24 . 3.0
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50 21 - a6
11.3ude (2.4%) 49 6.9 _ &b o

60 95 5 69

13.muald (1.8%) 20 -10 18 29 3.6

a7

15.8W519970013n5 (1.3%) 14 -98 . 5.2 53
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ANRUUINABADAANTENST Nominal Effective Exchange Rate (15 Uszinfigian)*
THB/USD NEER
1600 12500 -
R 35.29 = . X p -
U 64 udsrnau U 64 sauAag
3500 o . 120.00 - o
34.26 U 63 N 1.2% 10U 63 N 2.6% o
33.94 =% 11540 115.53
34.00 40
11500 - s
33.00 - 32.49
32.32 0,00 10952
3200 1130 3
31.08 S 31.05 ’ 30.92 105.60
31.00 - ' 105.00 - 103.19 103.25
29.90
30.00 - 100.00 100.71
s 10000 | 9861 3 B
29.00 - <P : E
e e 2 B
28.00 - "E 2 95.00 - »E 2
« [
27.00 T T T T T T T T T = 90.00 . . . . . . . . Ic &
2535 2536 2557 255§ 2959 2560 {2301 2363 2563 2564F 2555 2556 2557 2558 2559 2560 2561 2562 2563 2564F
Average Average
— e :
ALRAYVDS THB/USD = 30.47 (uSsArtuaind 63 i 2.6%)
Y : @ t ;
ul - 22 11.8. 64 NEER = 114.48 (daur1as91nd 63 i 0.8%)

* Auinlag @,
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ANALRUUINLTIAT

AALNUUINDIUAN

32.00
JP Morgan, 31.50
31.50
UOB, 31.50
i\ Pantheon, 31.10
31.00 i
Y g
30.50
30.00
Nomura, 29.68
29.50
30 §i.0. 64 30 n.2. 64 31 3i.. 65

77.'1/7: Reuters Polls for FX, 31 March 2021

32.00

31.50

31.00

30.50

30.00

29.50

29.00

30 3.9, 64

30 n.g. 64

.—— DBS Bank, 30.70
StanChart, 30.50
NatWest Markets, 30.10

Citigroup, 30.00
Deutsche Bank, 29.93

ANZ Bank, 29.90
Maybank Inv Bnk, 29.80
Wells Fargo, 29.75

ING Fin Mkts, 29.60
Krung Thai Bank, 29.25
MUFG, 29.25

31 §i.a. 65
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Contribution to 2021F NEER

NEER
e -0.95
AoAANIDRHIASIAY -0.48
gls -0.32
SsfnutaLe -0.20
DUNING -0.19
Uaundinasae 0.16

faaa1saInlus 0.14

- THB/USD = 30.92
- NEER = 112.43

GG R A )] 013
ARILIYAUIN -0.11
éa - |
geiidulniiige 0.06

WlgWauTUud -0.03
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—
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OPEC+ agreed on 5 Jan 2021
a total adjustment of 13th OPEC and non-OPEC
oil production Ministerial Meeting

Drone attack
Saudi oil facilities COVID-19 and

(Dubai Price +6% on 6 Jan 21)

\ . 1 April 2021
Oil Price War 15th OPEC and non-
) ) OPEC Ministerial
‘ﬁ- N Meeting

62.25/bbl.
(22 w.8. 64)

$/bbl.
70

60

No\/—lg

YTD (1 4.A.-22 131.81.64) = 60.7 $/bbl.

Source: Reuters
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n15USuann1suantnsiuvaInguiusinsusemelnanugiy (OPEC+)

OPEC+ Production Deal (mn bbl/day)

I I I _5'8
6.6
-7.2 7.3
7.7 7.7
8.1 8.1 7.9
9.7

o

'
N

|
B

'
)]

\ J
Y \ Y J

7.8 -6.6

-10

-12
W.A. - N.A. 63 ./, - N.8. 63 7.A. - 5.7, 63 oA, 64 NN, 64 i.n.64 19.81.-64 W.A.-64 H.8.-64 n.A.-64

nsUsERITEINaN OPECH Tuil 1 uLe. 64 nqularnndauazmgiensuledufifiuuinmunisudn uifunisusuiusuurosidu
Aoy Tnewfin 6 wauusisaseTuluiou we. 64 deurluiou Iy, 64 Ysuiisndy 7 uauunsisanetu uay 8.5 uauuiiisane
Suluiou na. 64 sundufdnisudaifiaty 2.15 duundisadetu mnidanswanluiou w.e. 64
dfumsUszaamasngy OPEC+ Tuadural fivssguagyinnisusaidiutladesg 4 lunann uazasiinsdadulafeifunsusy
anuMsWan Tnennsusuusazadaalaiiiu 500,000 UnSisa/iu
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EIA Forecast Stock (US + OECD)

4900

Million barrels [l Supply i Demand Actual
per day 4700
e as of
99.0 4500
(+6.0%) Apred
980 97.7 4300
(+2.5%) 4100
97.0 96.7
3900
96.0 3700
3500
»0 lior® & ® » & ¥ @ & © & © © & & & &
243 MG AR R S R s I S o
94.0 Bl
< a
20 Usznunaniulul 2564
920 1, A0NUNTAINISUNS SEUIRUR R SAlAIR-19
", TunaneUszmelan
2. MIANIUNININIINIEAUATHINANUANYDY
90.0
ANIFOLIINT
89.0

ANSHUAIVRLATETNALAN
2563 2564f Apré4 o 2 e “ % .
q. ANSUSULALANAINSHANUNLUYDITEAINIUTLNA

nau OPEC wavanghanseile

Source: EIA
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FPO Dubai Forecast (USD/Brl.)

69.4
63.5 60.5

53.1
50.5

42.3

2560 2561 2562 2563 2564f

AMn1salsIAUnduAUTUl 2564 vasLB9IURA19 ¢ (USD/barrel)

WTI
Year Reuter EIA NESDB FPO FPO Reuter (.
(Apr21) | (Apr21) = (Feb 21) (Jan21) (Apr21) (Apr21) | (Apr21)
2018 71.2 69.4 69.4 65.1
2019 64.3 63.5 63.5 57.0
%yoy -9.60% -8.5% -8.5% -12.4%
2020 41.7 42.3 42.3 39.2
%yoy -35.2% -33.5% -33.5% -31.3%
2021F 63.1 62.3 53.0 60.0 50.5 60.5 59.7 58.9
%yoy 51.4% 49.4% 25.4% 42.0% 19.6% 43.3% 52.5% 50.3%
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39.9
38.2

24.8

-70.7%

2.0
-83.2% I

2657 2558 2559 2560 2561 2562 2563 2564f

S uiuinviauieuAasl I S uutnYiadiEAIANIsal o 1.8l 64 w=@==%YO0y 1.2 64

AMUIUUNNDINYIRIUTENA

U 2563 U 2564
AUAY auAY
(-83.2%) (-70.7%)

Uszihualiuayu/Anny

ADIUNITAINISUNITEUIAURUTD ITAlAIN-19 Aelulseine

dl dl 1 1 a U U 1 dl
¥ABNY 3 NEINAGRDN159DNUININITLUATUUNNBILNET

'3 1 ng ) a Q-II dl v a
ADIUNITAINISUNITEUIAYDUD ISAlAIN-19 Ylanidadinig

syuainty wiluraneUssmaazBuiinnsan g undafin
LAAIAINRANYUTENADIANNITRATATUIUEL SRR
QiiAuiuMY (Herd immunity) lalugsngvesd 64 81
dasien Sangy FaTy wazansgawin [usu

. 9814915A7 ANMNERIUNNSaINISYIR e URIin ViDL ien

sevUsemalaudululsno1azususnrulutnTIndve
= ~ ) ay va wal YA o |

U 64 aufinnue STuuUns AN SNyl ladn Ak KoY
AANYUINSANSANFILALLAUNNINUSEWAlNY dnsy

v 1 dl 1 le % al v a a

YNY9UNYW T IANLLIUSUTIN1TRATATULAIN-19 NUSEINA

AUN NAINNANIUNNSAIPAAAIYAILAING 4 Loy .
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191
1.83 1.88

117

-49.0%

0.26

0.17
-82.6%. .

2657 2558 2559 2560 2561 2562 2563 2564f

. gldaninvieadieousarl B wldaiansal o 64 e=@=%yOy i g, 64

s191A1NN15NDI N8IV

(-7 1 dl 1
UNNBDINYINNUIELNA

e A
o] U 2563
0.33

ANUINUUN
(-82.6%)

U 2564
0.17

ANUINUUN
(-49.0%)
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_________________________ v
nsdnaesUUTEN 2.69
0.38

(U8 ATUATUUMN)

FY60

3.05 3.00 3.20

~~ T . e

2.79 2.79 2.94
FYé1 FY62 FY63

B 598U

W YY[INU

FYé61 FY62
INIINITVLIYA
v 4.2 3.6 -0.1 5.6 4.0 (4.1)
(Sp8aY)
ansninang T ,
v 91.9 91.5 92.9 92.0 932032 |
(ovaz) 6M=472

*() Usgdnaun1sASeanau ol 1.a. 64

13



v a =
VBANUAZIUN 5

§18189A1AF1S1T UL

518919U5297 UIuUseunad w.A. 2560 - 2564

FY61 FY63 FYeaf
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FY60 FYé62 FY63 Fyeaf

(U8 ATUAIUUN)

FY60  FY61 FY62 FY63 FY64f
NN
VYA 4.1 4.6 -0.4 7.3 2.1 (2.2)
(%oway)
Srsmiindng ,.5.5..{3...(.55.5.)...
Y 98.6 96.1 98.0 97.4
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..........................

FY60 FY61 FY62 FY63 FY64f
NN
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2562

2563

o U.A. 64

o Lu.8. 64

nsuslnaniAsy (Co)
%yoy
NMSAMUNIATT (Ig)
%yoy
52UTIUINLNIAEITITUY

%yoy

2,032,525
3.2

962,775
0.5

3,695,300

2.5

2,178,543
1.7

1,011,113
5.0

3,789,656
2.6

3,037,682
9.3

1,203,245
19.0

4,240,927
11.9

2,956,273 | W
6.4
1,130,247 | 7
11.8
4,086,520 | W

7.8
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AjUdpauNRgIuATegialnet 2564

2564f 2564f )
Uizmmmﬂﬂﬂ dafifA. ?i'?\iﬂ']ﬂﬂqﬁm
(Jan'64) (APR'64)

INIINTVNLAIVBNLATEFNILAN (F0842) 3.0 -3.0 5.2 6.0 ap 558965
SasuaniFsuRuumesviogyaniy (2de) 31.0 31.3 29.9 30.9 AN 30480314
swnsiuduglu (miegasiiouisiss) 635 423 50.5 60.5 AN 55580655

Suautinreaiisanndrsuszma (@uew) 39.9 6.7 5.0 2.0 Wb 150925
FI0INLAIANFAISTITNE (A7UAIWUIY) 3.70 3.79 4.24 4.09 Q 4.04 99 4.14
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HAUTZNIUNITOAIINITVEIUAIVBIATEFNAINY U 2564

34 4.2 4.2
A .
3 I I I 23 28 2.3

-6.1

2558 2559 2560 2561 2562 2563 2564f

" GDP as of Jan'64 g GDP
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ajunayssaunIsiAsegnalve U 2564

2564f
Growth (%yoy) \ -
ol 4.A. 64 ol 138, 64 A YNNI
Real GDP 2.3 -6.1 2.8 2.3 v 1.8 9928
- Real Private Consumption 4.0 -1.0 2.5 2.3 v 189328
- Real Public Consumption 1.7 0.8 6.1 5.0 v 4.5 9955
- Real Private Investment 2.7 -8.4 3.4 4.8 F N 43 §95.3
- Real Public Investment 0.1 5.7 12.1 10.1 \ 4 9.6 3 10.6
- Real Exports of goods and services -3.0 -19.4 3.1 6.5 P N 6.0 83 7.0
- Real Imports of goods and services -5.2 -13.3 2.1 10.5 PN 10.0 D9 11.0
Trade Balance (Bil.$) 26.7 39.8 37.0 31.0 v 28.9 04 33.1
- Export of goods (in USD) -3.3 -6.6 6.2 11.0 y N 10.5 D9 11.5
- Import of goods (in USD) -5.6 -135 7.8 18.0 P N 17599185
Current Account (Bil.$) 38.2 16.3 12.5 1.1 v -1.6 D9 3.7
- Current Account (%GDP) 7.0 33 2.3 0.2 v 039907
Headline Inflation 0.7 -0.8 1.3 1.4 P N 0.9 89 1.9
Core Inflation 0.5 0.3 0.4 0.4 =] 0.1 98909
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UszuanisiAsegnalneg O,
qj ;2556“4 m%ﬂ@%ﬁ a éi

nauszuunis (3oeaz)

2563 2564f
ANIINITVYIUAIMNIUATEFND -6.1 2.3
nsuslaAnALNYU 1.0 2.3
n1suslnAn1Asy 0.8 5.0
NIV UNALDNYU -8.4 4.8
NI UNIATT 5.7 10.1
USunaudseandunlazusnig -19.4 6.5
E a ] Y a %4 a
= YIUUUNIFUAAZUINT -13.3 10.5
BU'?’
? AANISAN (WuAunaaISanss) 39.8 31.0
s
= yardudseanlugy USD -6.6 11.0
aE
U'D ¥ o 14
= yarnduAiudnlug USD -13.5 18.0
na ”ﬁg%lﬁuas il (Hudhupeaaransy) 16.3 1.1
= .
= ons13wianily -0.8 1.4
Z
g" R RIS 0.3 0.4
’@

e Jeyailudnsinisvenesiveaaniuriase (Real term)
anudy §n31N1sveeiveaiduAdeniariIdUANAAIIN USD term musyuu BOP

FUINNUATYININTITARY NTENTINITAR



Thailand’s Economic C/)
Projections for 2021

Projections (%yoy)

2020f 2021f
Real GDP growth rate -6.1 2.3
C
-gf;; e, ‘ Real Private Consumption -1.0 2.3
=)
§ I / Real Public Consumption 0.8 5.0
c i Real Private Investment -8.4 4.8
£ = HE
é il §.=f=‘- Real Public Investment 57 10.1
Export Volume of Goods & Services -194 6.5
Import Volume of Goods & Services -13.3 10.5
3
é Trade Balance (Billion USD 39.8 31.0
©
4053 Export Value of Goods (in USD) -6.6 11.0
X
L
Import Value of Goods (in USD) -13.5 18.0
Current Account (Billion USD) 16.3 1.1
5 Headline Inflation -0.8 1.4
kG|
£ Core Inflation 0.3 0.4

Note: Projections is the rate of expansion in real term except the growth rate of export and import value

of goods estimated in USD term according to BOP basis

Fiscal Policy Office, Ministry of Finance



