] -
DNSNSOIIMISGIAY

nauahsinAmsndo dunmulaansnsaomsaad Ins. 0-2126-5800 Insas 0-2273-9763

www.mof.go.th

ATUN 50/2562 UN 29 WYY 2562

=

swaulszanamsiassgno Inadl 2562
a = \ U I 'd’ﬂl
“iasugnaingd) 2562 madezvenadivzasasantneninediienas 3.8

J a % d' U [ o w
mnmsma'ﬂnaumwwaammgﬂumﬂmj

U085 LAIEHN J81UeMTETNOUATHENINTAAT Tug1ug TauNNTENIIN1TAEY

LYl

uoasuMlszanumasAsegne Ine o @oumb1eu 2562 11 “wsegna inaluil 2562 madasaansovens

[y} v v A' q'e/ a0 o’d'ﬁl s Y (0 v d' v Y

Meghanaieanesas 3.8 Jagiyamamsaiiesas 3.3 — 4.3) ¥zasauanaaainilneuntnnvenaniSee
(Y] J 1 d‘ (Y} I o W d‘ Y (Y] a 1Y

az 4.1 ntfadegilasnninasilsznanszasdlauiludmny FaeanassnuiasugnolszmagaazSana

14 d' U % \J (% 2 =3 k4
ﬂ1§ﬂﬂ@ﬂ°ﬂ“ﬂ$ﬁﬂﬂ’3@x‘i !!ﬁgwﬁﬂﬁ%‘ﬂ‘i.l‘inﬂuiﬂ‘]ﬂﬂﬂ1iﬂ1ﬁ%‘ﬂ?]ﬁﬁ‘l’iﬁﬁ"l HagIu iﬂuﬂﬂﬂ1iﬂﬂ‘uiﬂ%1ﬂﬂ§8’,!‘ﬂﬂ

a Y A

v v v v v o ' & v A a v o gy A
199 ﬁ\'iWﬁﬂ?’iﬂ1§ﬁ@ﬂﬂﬂﬁuﬂ]3~l!!u'ﬂuu‘lﬁ$ﬁﬂﬂ?ﬁ\? E)EI'NVlﬁfWI'IN f'n5ﬁﬂﬂ®ﬂﬂﬁﬂ1§3~l!!u'ﬂu?~lmﬂ1ﬂﬂ'Julﬂﬂﬂ!‘l!@\‘i

[ v
D Aa K &

mudrupne ufigdfimnIuanlneu syundldsunssmiivayuainmsvenaszazanasmsanan
MBITNHINNIINTIVAING & NUATIVAWYUNDY (Visa on Arrival: VOA) Yz inssda91nlnsanisasnu
U W o Id U d‘ a \ w o A
voamasgansduiulumsdunasuasyghamunsevsvlszinasienganumaiglszaitlulszana
A o A X 1A Aq 2w v v o
2562 NSuABaAuABIte vena i Tuiliidimanlasenissanasnuveaniniguazenyy (PPP) u

Y n&’ % \ % 9/ IS Y U LIl 4
Iﬂ5\1ﬂ]iﬁ\‘]ﬂ‘uiﬂ5\1ﬁi]ﬁwu§1uﬂﬁﬂ$‘ﬂiﬂﬂuﬂﬂ‘k!ulﬁﬂ]iaﬁtluﬂ“lﬂ!ﬂﬂ‘HuN!!u]IHNﬂIﬂ]ﬂﬂ]gﬁﬂ?”l‘ljﬂi’]u“r‘iu]

[ (%4 a

9nde amsumsudlaamaensumaieziinaemineiies lagldsunssaivayuainsialansausen

m)nmmnyﬂ5ﬂuﬁtyqnmﬂsummumumsmamwumu

o v = a [ \ ¢ ' = a
mmmanmmwmmgnwm"lwﬂmmag‘lummffnﬂ Tﬂﬂ‘lumummmammwmwgni]

meluilszmanmai oasuduilend il 2562 azeghdenas 1.4 Jasiivrsilszanamsndesas 0.9 -1.9)

Puduinvuanneumumalindunuannainiudvluaaalaniiiamaindy aiurtiaeinmsn
y

v a T U A d‘ o U a A \ Y : U A
atiigda ﬂmanmswauwummmmei‘nymﬂsxmﬂ‘nmmmmumnamm mwaiwqﬂmuumumﬂu

aaalaniindulalinmin vazfiadgsmwassghomeuentszina mahgalyifuaziiasziiuga 37.8

U = v

y
udnrsaansg vsenailudosay 6.8 ¥es GDP (aaiivrsmamsaiiiiesas 6.3 — 7.3 Y03 GDP)”



-2-

e

¥ [ Y J 2 9 ' a a d t:
N9 TUENNTTNITINNITAD IJ1@ﬂﬁ'ITI/]\T‘1/'I'IEJ'<]'I “°f|ﬂ‘ﬂ%‘l!ﬁiﬂgﬂﬂqﬂﬂqu§$ﬂ$ﬂ9ﬂ1ﬂuu!1J
°o_ . & k4 o K K v d‘ d‘ v a U ya a a v 14 U
%1!1]‘Hﬂ@\?ﬂﬁflﬂﬂﬂﬁﬂﬂﬂlﬁﬂﬁ‘Vlﬂf’)\?ﬂﬂﬂ'lil@ﬂ%ﬂﬂﬁ‘lfﬂ 91N Naﬂi%‘n'ﬂ"ﬂ1ﬂ1ﬂﬂ‘u1ﬂﬂﬂﬂ‘ﬂﬂ1\1ﬂ15ﬂ]i$“ﬁ?]ﬂ
v = & % =) (% d‘ .: (Y a
anIga nazau i’.]NTIQﬂTInJN‘Ir!N:IN"UﬂQﬂﬁ]ﬂfnil\ﬁﬂﬁﬂ!lﬁgﬂﬂiﬂlﬂﬂ!ﬂﬁﬂ‘l—! HONVINU mmg%uunmﬁlu

msngaasyghouszazae llmumsldaamelulszima”

a a A
msnagﬂaumgmuazmmsﬂszmmnmﬂsygnﬂﬂ 2562 (M LADUINBIYY 2562)

AUNAFIUVIEN
ANNFSIUNIBUDN
1) Sasmsveneiaaie 15 Usunarpman (Sevaz) 4.01 3.86 3.57 330938
2) sentniufugly (aoaan$amsy seunsisn) 53.1 69.4 68.0 65.0 §3 71.0
anfigiuinuuleuny
3) $hsuanidsu (Lvseneaanfaniy) 33.94 3231 3200  {31.50 4 3250
4) S1899NAAI5I T8 (@TUAIUUIN) 3.46 3.60 3.76 3.74 14 3.78
5) Sruautinvieadien (@uaw) 35.6 38.3 40.0 39.5 §1 40.5
HANITUTZTUIUNTS
1) gasnsvenefmaasygna (Gevaz) 4.0 4.1 38 339943

2) 9R51INSVLI8AIVBINITUSLAA

- msuslannimenauy o simasi (Sovay) 3.0 a6 42 370947

- m3uslanma3g a simas (evaz) 0.1 18 2.0 15§31 25

3) SRIINNTVYILFIVRIN TR

- MIMVUNIADNYY 0 51 (oway) 2.9 3.9 4.1 360946
- MIAWUNATT o 1A (oay) -12 33 4.6 418351
4) snsNsIEIfmvesUTinadwnduAuaruing (Sovaz) 54 42 24 198929
5) ensIN1senemvesUSInaIddumuazuing (Gevag) 6.2 8.6 3.4 298939
6) AaN3m (Hudureaasansy) 34.2 223 243 21.9 f8 26.7
- yardumdeaniuguneaansansy (Fovay) 9.8 72 34 296439
- yarmdumdniluguneaarsansy Gewaz) 132 143 35 3.0 8440
7) sadydiiuasin (Miduneaansansy) 50.2 35.2 378 35.1 fi1 404
- Sovazund GDP 11.0 7.0 6.8 638973
8) SusdueviiluGesay) 0.7 1.1 14 098919

Shsrduilefiugiu (Govar) 0.6 0.7 0.9 048314




PNA1IUUY

swauilszanamsiasugialnagil 2562

b4 U a
1. NUMSUENSAINIUATHIND

wangne Ineluil 2562 mateganniovnedledwdeiiosniovas 3.8 (Iag
A s Y 3 v A Y A o Y ' s
UFNMANITANIT 080T 3.3 - 4.3) FraoauanioenInneuniNueIedIToay 4.1 MNUIITIINYUAIAIN
1 ~ Y] I o @ =< 9 o a [ 9 ~ @
alszmanyzasdauiudiay FadeanasnuisygnalsemagamaziSunamsa laniseasdlad tag
= o 9 o = Y 1 J Y 1 a Y A Y
uTeu1eNANUNNMIAIVDIAHTTE TaDIMIaou TAndszimaniee dernalimsaseonaumiiuud Triy
o ] < 1 a = 9 (% Y A o o 1 A A A é’ =
¥zaod2ad 9819 15NN N1IAIL0AUIAMTULUL ITVveeal daoiiioanuiuIuinne eI NN LY LN
Y
NOU 5NN 185 LIS AT UAYUIINNTVEI0TLEZIAINIATNTONANAIEITNTINNITATIVAIAT B ATUATID
A9 (Visa on Arrival: VOA) damalimsdesandudazusmsmanazveiedidovas 2.4 (Iaslivag

Y

MAMIBNNIovaz 1.9 — 2.9) VLTI 1ATINTAINUUINIATTIIAIT AT BT LA ADUATHE NIATM

De

nseulszaensasnumaiglszitliulsznm 2562 NUSuAUNVAUAeITDY Tasnma11NsUs T
o v AY A S Y 9 IS
HagMIaINuNIATgIzvneaInsesas 2.0 (Iaslaamansainiosas 1.5 — 2.5) uaziosas 4.6 (1AGNAI
o’dlsl o w g =) dy o 1 1 [
MAMIUNIo8as 4.1 - 5.1) Mudy uenanil IidManTnsanssIvamnuueInIAiguazensy (PPP)
9 dy 7 ' o Y = Y o (BT
Tulasanmsaulaseadnnugiu duzsgaivayulinsamumaensuliuul Tduveedrgannilneu
Y 2 Y ! v 9 IS S Y o o
MiBNAY TagnIAIIMsaanuMALNYUIzYEIEaITogas 4.1 (1AslY¥NMIANIANTRYAL 3.6 — 4.6) A1
a ' @ @ 1 4 { A s
M3U3 InaniaenyuaIazdinsueieiiaeiiosniosas 4.2 (Taelignemanisainiosaz 3.7 — 4.7) Tag
Yo o Y o A AN o v W dé' Yy A A é’ ) o
1a5uusemivayunnseldnsusouuenmanuasilidygradsudavuaiumsdeimuiu d1msuns
o I a g a ' o ¥ A sy ST
W audazuIMInIazveedlsesay 3.4 (Iaalisan1aNsaniesas 2.9 — 3.9) szaadainilnou

wihaumsaeeendunazmigllnaus Inamelulszmanszanding

1.2 MUADEIMNATHF DD

dmsuadesmmasygnameluilszme sasiduilons11udl 2562 madvzeg

Ay A S Y A 2 a0 Y} v o A 2 o o
NIvYaY 1.4 (Tﬂﬂu(’]fj\jﬂ']@ﬂ'ﬁmﬂi@ﬂag 0.9 — 1.9) quﬂlu%1ﬂﬂﬂauﬂu1 ﬂiﬂ@’)lfwu"Uu%']ﬂﬂﬂf]u@’llluu’JIUM

Y H L 3 [ v { @ a
Aunuansiaiiuanluaaialanalinamanuiy aaunileannisianiga gansenduuiasnis

EX]

' Ao ¥ ¥ o a Y ¥ o a A X ' ) o
aQIVIH@’ﬂﬂjzﬁﬂﬁ‘ﬂu“ﬂl”ILl”IiJLlﬁ]’]ﬂ@Wj'lu ﬁ\jWaiﬁ@ﬂ‘V]’]uuqNuﬂ‘]_lclu@aTﬂiaﬂlwumullllu']ﬂuﬂ RNER1]

1 o a o a o [ a g
i@desnimnteuenilszmaniai aatyHaudziaaziiuaa 37.8 Wua s eyansgnieaniludesas 6.8

a1 (d'g) A Y A 1 a =4 o 9
Yo31 GDP (T%umqmﬂmsmmaﬂaz 6.3 — 7.3 Y94 GDP) FHBIINAANITATINAINIIISINUAAN 24.3 WHATU

nisenansy muyamaudniniinaaizveeslusasusiniyamaudidieon Tagaiaiyaaniui
a F) = v 9 s c{d'a} A 1 1 a 9 [
aumludl 2561 azveneadsesay 3.5 (Tasligramansainiosas 3.0 - 4.0) YU NYAAITIOONAUAINIAIL

o Y A S Y
VIYNIIDYAS 3.4 (IﬂEJiJGIf’NmﬂﬂﬁﬂmS@ﬂaz 2.9-3.9)

dninulonewsugnanynIn d1UNUATHININTAANY

TN3. 0-2273-9020 10 3223



Uszanaunisiasegnalneg U 2562
a4 LB 2562

| érdnulevnedsegiaunnia dridnanudsegianisaas



doauuasIuKkan

ASSUMPTIONS
( D011

laniuaau . aanad
4 buuIN - mlfu NIAasISru:

sosmenuia USeUAEUD oussne

NIVIFAISUSNY gy .
15 UsS-INFI syAMUuduUQiu «
AAKAN P
<
P



AIANIFAlLATEENALANT 2562

9] = =
‘ll@ﬁ&l&laﬁ']u 1: Lﬂi‘wﬁﬁ o ouuA. 62 Mol au Wwe. 62,
P ) a3 3.7 3.8 3.8 3.7 34 - 3.9 38 3.59
2555 2556 2557 2558 2559 2560 2561 2562F
2562 |l o= = S= | -
21N
Vietnam Malaysia Indonesia UK USA i
“GDP Q1/62 o4 . o4 .
YYIYFHIANIIAA I , I 1A399% Q1/62 &4 1AT99% Q1/62 &3
nsuUslan ® GRTATAAISERRL ) GRTRRILERLL
meludssing uay L L A
m3aeusdiegly Philippines India Iﬂfl’awq”hﬂ:ﬂmi SR L
\Nauan HEALAZN1TUILAA” Auansys dalifvu”

>, e
‘e ”n
N oY
Eurozone Japan Australia South Korea Singapore Hong Kong Taiwan
“GDP Q4/61 “LP3BT Q1/62 d4 } “ Lﬂiawammz%m
_zgem dyagnuvzaein | “ipSesd Q1/62d1  “lATRdl Q1/62 dd 1“1%%224?3"‘?5‘ 77 “wedd Q1/62 4 “ipdet Q1/62 s
\Asegd Q1/62 ¥n15d fuanavraeda”  dUIUIEaRiR” . dunnuvvaeii” | dyauszae”
ki Ador ot waznIsaIeen yey yey degen ug pMI 8
i VLol Tusesiusn’

Credit Picture: freepik.com, dreamstale.com, thenounproject



AIANIFAlLATEENALANT 2562

2018 2019 2019F susssssssssnsas
Global Economic Outlook|2016/2017| 2 04 vear| o1 wB  IMF IMF EFPO FPO

Jan Jan Apr = Jan  Apr
15 Vs (78.19%) | 54| 1 |43 41 36 35 3%8| - | NA 57 36w a5 35 w
1.3u (12.0%) 67169 |68 67 65 64 66| 64 62 62 63 4 :64 63 W
2.8w3g (11.1%) 16 | 22|26 29 30 30 29 - 25 25 23 W " 25 2.2 v
3.600u (9.9%) 06 19|13 15 01 03 08 - 09 11 10 W :09 07 W
4.¢lslau (7.2%) 172524 22 16 11 18 - 16 16 13 W S 18 17 v
5.380u13 (5.1%) 62|68 |74 70 67 73 71| 68 66 65 65 = : 68 69 M4
6.909M9 (5.0%) 2038 |46 35 29 13 30 - NA. 29 27 =¥ 32 21 w
7.0 (4.6%) 42 |59 | 54 45 44 47 47 - a7 46 47 @ - 45 45 £
8.208A3L5Y (4.3%) 28|24 |31 31 27 23 28 - NA. 28 21 = 28 26 W
9.8ulatlidy (4.0%) 50| 51|51 53 52 52 52 - 52 51 52 4 :51 51 =
10.89A1US (3.7%) 20 35|46 41 22 22 32 - NA. 25 23 W S 27 25 v
11.08UTuE (3.1%) 69 |67 |66 62 60 61 62 - 6.5 66 65 wF 6.6 6.6
125y (3.0%) 87|69 |81 80 70 66 74| - 75 75 73 wp s 13 13 —
13..nmald (1.9%) 28|31 |28 28 20 31 27| 18 NA 26 26 = 26 25 W
14.am51v0andng (1.6%) | 1.9 | 1.7 | 13 14 15 13 14 - 14 15 12 W - 14 14 —
1516w (1.6%) 1529 32 33 23 18 26 - NA. 24" 25 & T

*uaYA1mN158J97n WEO, October 2018 N

VOANNAFIY 1: LATEFNA



AIANITUAIRUUINABABAANTANTT wazATUAIRUUN

L4 a 1 a
Guaammg'm 2: ATLNUUIN

35.29 112.49
3500 -
34.25
500 11000 -
3400
105.60
3300
32.49 950 10500 -
32 3225 P 4
22,00 103.19 OB WU9ANTY
3200 | Un
1nUN
100.70 nineu
31.08 99.95 2.7%
31.00 | 30.73 . X 10000 4 98.57
UIANYU
nnlneu
3000
0
1.0% 95.00
2900
28.00 : . 90.00
2555 2556 2557 2558 2559 2560 2561 2562F 2555 2556 2557 2558 2559 2560 2561 2562F
Average
Average * fuanlng @nn.
3 d‘
ALaae THB/USD = 31.67 5
¥ o < ’
ud - 25 1.8, 62 NEER = 113.28 '



AIANITAIAINUUINADADAATITENT HAZATUAIRIUUN

VOANNAFIU 2: ANIUUN

Contribution to 2019F NEER

& 2562F NEER

ARAANSIBINg
wWlaWauUud
oy =l
JUsung
naaaNstAnIU
ARAANSENSY
Yoaunanasag
ABIYAUIY
naaansaInlus
! éa o S
sWeazvdulailide

Y

THB/USD = 32.00
NEER = 112.49

UMD ilatigunu

2DUNINE
AoAANIRaIATIAY
LY

gls

S9NANLaLTeY
eI

J_ 2.7

0.04
0.05
0.06
0.09
0.10
0.10
0.12
0.14
0.14
0.16
0.21
0.25
0.32
0.34
0.66

0.5 1 15 2 25

IPBRIGER

o Y v 14
AIMUYALEINTUNITAT

/
\ASEFNAENIF
tazulgu1gnIseau
ANULEEIAU
Hsgmans m_m
LAZN15LUD9



VaFUNAFIUN 3 51AIuRUg LU

Dubai Oil Price ($/bbl)
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Focus 84.4
- Iranian sanctions 22 Apr 19
- Weaker economic outlook 73.4

- China-US trade war

- Higher oil prices

54.81

% 1. US crude stocks rose several consecutive weeks.

2. OPEC (Saudi Arabia), Russia, US, and Canada supply Full sanctions on Iran

. o 1 May 19
has been sufficient to meet a growing oil demand 4
22.75 . : : :
despite falling Iranian oil exports.
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48 0.2 0.1
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2.1 -1.8
2,105,899.8  2,723,929.5
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90.2 90.8
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A
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-05
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daruanAsuluumesvizenyavly (aae) 3394 3231 32.25 32.00 J 31503250
swudnsiuiugly (nSeganignovIsisa) 53.1 69.4 63.0 68.0 AN 65089710
Shuautinvieaiteransnedszmea (G7uaw) 35.6 38.3 40.0 40.0 = 39583405
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Growth (%oyoy) 2559 2560 | 2561

fd 1.8, 62 A f29A1ANTITOd
Real GDP 3.4 4.0 4.1 4.0 3.8 v 330943
- Real Private Consumption 29 3.0 4.6 a3 4.2 v 37 0947
- Real Public Consumption 2.2 0.1 1.8 2.3 2.0 v 158925
- Real Private Investment 0.6 29 3.9 4.5 4.1 v 3.6 09 4.6
- Real Public Investment 9.5 -1.2 33 53 4.6 h 419951
- Real Exports of goods and services 2.8 54 4.2 3.2 2.4 v 1.9 9929
- Real Imports of goods and services -1.0 6.2 8.6 4.8 3.4 w 2.9 8939
Trade Balance (Bil.$) 36.5 34.2 223 19.6 24.3 A 21909267
- Export of goods (in USD) 0.1 9.8 7.2 4.5 3.4 v 2.9 8339
- Import of goods (in USD) 5.1 13.2 143 5.4 3.5 v 3.0 §9 4.0
Current Account (Bil.$) 48.2 50.2 35.2 36.3 37.8 A 35109404
- Current Account (%GDP) 11.7 11.0 7.0 6.8 6.8 == 630973
Headline Inflation 0.2 0.7 1.1 1.0 1.4 N 09 8319
Core Inflation 0.7 0.6 0.7 0.9 0.9 = 0490914
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